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FRAPORT NEPI®EPEIAKA AEPOAPOMIA THZ EAAAAAZ «B» A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2017 (IMozA =E EYPQ)

EKOEZH AIAXEIPIZHZ TOY A.Z THZ ETAIPEIAZ FRAPORT MNMEPI®EPEIAKA
AEPOAPOMIA THZ EAAAAAZ «B>» A.E.

MPOZ TH FTENIKH ZYNEAEYZH TQN METOXQN THZ 24/05/2018
KUpiol M&Toxol,

SUppwva pe 1o apBpo 43a, Tou K.N. 2190/20, unoBaAAoupe otn Fevikn SUVEAEUOT 0AG
TNV napouca ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZuUpBouAiou, kaBwg Kkai TIG
OUVNUMUEVEC  XPNHUATOOIKOVOMUIKEG KaTaoTdoelc Tng FRAPORT MEPI®EPEIAKA
AEPOAPOMIA TH"EAAAAAZ «B» A.E. («ETaipeiac»), ol onoieg €xouv ouvTaxodei
oUpQwva Pe Ta Aigbvn MpoTuna XpnuaToolikovouikng Avagopdg (AMXA) yia Tn xphon
nou €Ange Tnv 31 AekeuBpiou 2017, kal napakaAoUUE va TIC EYKPIVETE.

1. ETAOIa avaokonnon TV NENPAYHEVWOV:

To 2017 anoTéAege Xpovia opoaonuo yia Tnv Etaipeia, kabwg onuatodoTei Tnv £vapén
TNG Napaxwpnong Twv 7 agpodpopiwv and To eAAnVIkKO dnudaio yia Ta endueva 40
Xpovia. H Etaipeia avélaBe pia TepdoTia npokAnon nou Osv CUVENAYETAl PE TinoTa
AyoTepo and Tnv NANpn avaBaduion kal Asitoupyia Twv agpodpopiwv nou diaxeipileTal.
Tnv 11n AnpiAiou 2017, n ETaipeia npoxwpnoe oTnv NANPWHN TNG NPokaTaBoAng
apoIBng napaxwpnong Uwoug €625.000.000 kaTa s@apuoyn Twv Opwv TnG anod 14
AekepBpiou 2015 oUuBaong napaxwpnong, YEYovoG Nou onuatodoTnoE TNV Evapén Tng
AEITOUPYIKNAG NePIGdoU. Ma TV XpnuaToddTNOoN TOU ENIXEIpNUATIKoU axediou n ETaipeia
npayuyaTonoinge TIC akOAOUBEC avTANCEIC KEPAAQiwV:

a) Me tn levikn ZuvéAleuon Tng 13n¢ Iavouapiou 2017 anogacioTnke n au&non Tou
METOXIKOU KepaAaiou TnG ETaipeiag katd 1o nood Twv €5.000.000 diaipoUPevoU o€
5.000.000 peToxec. MeTa Tnv avu&non auTr To PETOXIKO KepAaAalo TnG ETaipeiag aviABe
oto nood Twv €15.024.000 , diaipoupevo o€ 15.024.000 peToxéc. To noad
kaTaBAnenke evtoc Tou Iavouapiou 2017.

B) Me Tn levikn ZuveAeuon Tng 10ng deBpouapiou 2017 anopaacioTnke n av&naon Tou
METOXIKOU KepaAaiou Tng ETaipeiag katd 1o nocod Twv €106.976.000 diaipoUuevou Ot
106.976.000 petoxec. Metd Tnv auv&non auTr To METOXIKO Ke@AAdio TnG ETaipeiag
avEpPXETAl 0TO NOCO Twv €122.000.000, diaipoUpevo og 122.000.000 peToxeG. To Noco
KaTaBAROnke evtog Tou MapTiou 2017.

y) =Ta TéAn MapTiou kolvonpa&ia Kopupaiwv XpNUATOSOTIKWV I0PUHATWY UMNEYPAWE
JakponpoBeoun XxpnuaTtodoTnon Uwoug 408,14 ekaT. eupw nepinou pe Tnv ETtaipeia
yIa TNV Napaxwpnon Twv 7 NEPIPEPEIAKWV EAANVIKWOV agpodpopiwyV dIapKelag 40 eTwV.
H koivonpa&ia Twv OJaveloTwv nepiAappavel Tig: Alpha Bank (62,45 ekar.
gupw),National Bank of Greece (22,20 ekaT. eupw ), Eurobank (30,27 ekar. supw ),
Black Sea Trade and Development Bank (25,25 ekaT. supw), European Bank for
Reconstruction and Development (75,38 ekaT. eupw), European Investment Bank
(130,40 ekart. Eupw) kai International Finance Corporation (62,19 ekaT. eupw), HEAOG
Tou World Bank Group.

0) ZTa TéAN MapTiou n Etaipeia cUvawe opoloylakd OAVEIO PE TOUC METOXOUG NMogou
203,91 ekaT. eupw anod Fraport AG kai 73,89 ekaT. eupw ano Slentel. To AskEuBpio Tou
2017 petaBiBaornke 10 10% Twv peToXxwv TnG ETaipeiag and Tn Slentel otnv
Marguerite. SuvenakdAouBa avTiagToIX0 NOCOOTO TWV ONOAOYWYV WETABIBACGTNKE OTO VEO
HETOXO.

>Ta nAaiola TG oUpBaong napaxwpnong OikalwpaTo¢ n Etaipsia uAonolei pia
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€névOUON NMOU avéPXETAl Ot Mnepinou 191 ekaT. supw, PE OKOMNO TNV KAAUWN TWV
avaykwv Kal Twv 7 aepodpopiwv Kal agopd OTNV KATACOKEUN Kalvoupylwv
€£YKATaoTAoEwWV, OTnV avapfabpion, oTnv €NEKTACN Kdl OTOV EKOUYXPOVIOHO TWwV
unapxouowv. Mo CUYKEKPIYEVA, VEOI TEPUATIKOI oTaBoi Ba kaTaokeuaoToUv oTnNV Kw
Kalr otnv MUTIANRVN, eve Ta agpodpoduia o Zkidbo, MUkovo, ZAuo kal zavrtopivn 6a
genekTabouv kal 6a avapBabuioTolv. TMapdAAnAa To agpodpopio Tng Podou Ba
avadiapopPwlei e0wTePIKA WOTE va KATACTEI MO A&ITOUpyikd Kal @IAIKO yia Toug
eniBaTec. Tnv idia wpa, 0Aol ol dIAdPONOI ANO-NPOCYEIWONG avakaivilovTal £TOI WOTE
va €ival €Tolyol KaTa Tnv &vapén Tng ToupIoTIKAC nepiodou To 2018.

H npwTn @aon Twv KATAOKEUAOTIK®OV £pywv, Ba dlapkEoel nepinou Tpia xpovia Kal
avaueveTal va oAokAnpwBei oTadiaka pexpl To 2021,

SUVONTIKA Ta €pya nou ulonoloUvTtal anod TIC apxes Tou 2018 ava agpodpopio
nepiAappavouv:

Kwg

OAokAnpwOnkKe n avakaivion Tou diadpopou. Avakaivion Kal EMNICKEUN TOU KTIPIAKOU
OUYKPOTNHATOG.

MUkovog

OAokAnpwOnkKe N NANPNg avakaivion Tou diadpodpou. TpExouoa avakaivion, ENIOKEUN
kal avaBaepion Tou KUPIOU KTIpiou

MuTIARVn

TpExouaoa avakaivion Kal ENIOKEUN TOU KTIPIAKOU OUYKPOTANATOG KAl TWV CUOTNHATWV
KTIpiWV

Podog

AvaBaduion 01adpOHoU  OAOKANPWONKE. Tpéxouoa avakaivion, €NIOKEURn Kail
avaBabpuion Tou KUpPIOU KTIPioU, NPOETOIYACIA YIa VEOUG EUNOPIKOUG XWPOUC.

ZKi1a0og

OAokANpwONKe N avakaivion Xxwpou oTABPEUONG agpookaPpwy. TpEXouoa avakaivian,
EMIOKEUN KAl avaBadpion Tou KEVTPIKOU KTIPIOU TEPUATIKOU oTaBuou

Zapog

Avakaivion Xwpou oTAaOUEUONG aEpooKaAP®V KAl avakaivian, ENICKEUN KTipiou
Zavrtopivn

Avakaivion Tou J31adpOUoU, EMNIOKEUN TOU KTIplakoU OUYKPOTAUATOG Kal TwV

OUOTNUATWV KTIPpiWV

MeydaAn eniTuxia onUeEI®BNKE OTOV TOPED TWV EUNOPIKWV PICBWoswv O6nou n ETaipeia
oUvaye ouvepyaaoia Pe To cUVOAO TWV EPNOPIKWV TNG CUVEPYATWYV, UE anokopUPpwua
Tn oupBaon Pe TN Buyatpikn Tng «Dufry Kataotriuata AgopoAloynTwv Eidwv». Ta
Kataothpata A@opoAoynTwv Eidwv, OuyaTtpiknl Tng Dufry 6a éxouv Tnv
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anokA&gIoTIKOTATA oTn 0pacTnpIOTNTA AIAVIKOU EUNOPIOU OTOUG EAEYXOHUEVOUG XWPOUG
eVTOC TWV agpodpOoHiwV Kal deOpPeVUETAl va NApEXEl €EAIPETIKOU €NINEDOU UMNPETIEG
T600 oToUG 'EAANVEC 000 Kal aToug Alebveic eniBATEC.

270 nAdiglo Tng ouvepyaaiag pe Tnv «Dufry Kataotiuata AgopoloynTwv EIdwvs, ol
XWPOI apopoAoynNTwv €WV oTa agpodpouia Podou kal Zdapou Ba €xouv NANPWS
avapabuioTei yéxpl To kahokaipi Tou 2018.

Ta 7 agpodpopia TnG Fraport Greece onueiwoav 1o 2017 onuavTikni alu&non oTnv
gniIBaTikr Kivnon.

2. Emdooseig TnG ETaipeiag:

Ta AsiToupyika €00da avnABav oTo noood Twv 104.4 ekaT. eUpw, TA AEIToUupyika £€0da
avnABav oto nood Twv 33.9 ekaT. €upw (CUPNEPIAQUPBAVOUEVWV TWV ANOOPRECEWV
XPNOEWG), Ta KaBapda XpnUATOOIKOVOUIKAG £€E0da avnABav oe 32.3 €kAT. EUPW KAl TA
kaBapda kEpdn Npo popwv 1.6 €kaT. EUPW.

Aedopevou OTI gival n NpwTn Xpnon ortnv onoia n ETaipeia apxioe Tnv €UNOpPIKN
0paoTnpIOTNTA TNG OV UNAPXOUV CUYKPIOINA arnoTEAECHATA Yyia TNV NPonyoupevn
xpnon. Mapa Tauta, n enidoon TnG ETaipeiag kupavlnke ota npolUnoAoyiopéva
enineda.

O1 enidodoeic Tne ETaipeiag kpivovTal yevika IKavonoinTIKEG, YEOA OTO MAQICIO Mou
npoavag&pdnKe.

H €EENEN oplopevwyv BAcIK®V XPNUATOOIKOVOUIKWV JEIKTWV TNG ETaipeiag €xel wg
€Eng:

A) Ap10HOBEiKTEG ANOJOTIKOTNTAG

2017 2016
KaBapa
AnoTeAéopara npo 1.628.150 (3.620.098)
AnodoTikOTNTa Enevdedupévwv KepaAaiov = Pdpwv 0.16% (29,43)%
SUvolo EvepynTikoU 991.353.855 12.298.896
2017 2016
KaBapd AnoTeAéopaTa
AnodoTikoTnTa Idiwv Kepaiainv = npo Popwv 1.628.150 1.36% (3.620.098) (49.62)%
I61a Kepahaia 119.666.572 7.296.126
B) Ap1OpodeikTEG PEUOTOTNTAG
2017 2016

AeikTNG KUKAOQOPIAKAG PEuoToTNTAG = 5.327.648 1,06

5.002.770

88.419.312 2,28
38.792.928

KukAo@opouv EvepynTiko

BpaxunpoBeapeg YNOXPEWOTEIG

) Ap10HO0dEiKTEG 31apOPpWONG KEPaAdiwv

2017 2016

119.666.572
991.353.855

‘1810 KepdAaia 7.296.126

12.07% 12.298.896 59.32%

Z0voho Idiwv

'Id1a Kepdhaia npog ZuvoAikd = )
KepaAaiwv kal

Ynoxpewoewv
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2017 2016
AgikTng MdxAeuang KaBapog
Sl el g, (0SS
(davelakng €§apTnong) anagxoholpEva
KeQAAaia
A) Ap1Op0dEIKTEG SpaoTnPIOTNTAG
2017 2016
KukAogopiakr TaxuTtnTa EvepynTikoU = Mwhfoeig 104.418.538 10.53% —M—— °;o
Z0voAo EvepynTikoU 991.353.855 12.298.896

3. MNpopAenopevn nopeia Tng ETaipeiag:

O1 npoonTikéG yia To 2018 eival BeTIKEC. Z€ MIa €Moxn, NMOU O EAANVIKOG TOUPIOHOC
diaypdapel pia 18iaiTepa duvapikn nopeia, Ta 7 aegpodpouia Tng Fraport Greece
AavVapEVETAl va ONUEIMOOUV MNEPAITEPW au&non oTnv enmiBaTikn Kivnon. Xtnv Fraport
Greece nioTeUOUME OTI N ONPAVTIKN avaBaduion Twv 7 agpodpopinv 6a diadpapaTiosl
kaBopiaTikd poAo aTn diaTripnon Tou BeTIKOU NPOCMHOU Yia Tn «Bapia Biouynxavia» Tng
Xwpac. AuTn €ival n anooToAn aAAd kal cuvelopopd upac. H ETaipeia avapeverar va
dlatnpnosel Tnv kepdopopa nopeia TnG Ye av&non €00dwv nou Ba oupPadilel Ye TNV
emBarikn kivnon.

To 2018, avapéveralr va Eekivrioouv ol €pyacieg oto agpodpopio Kw. O1 epyacieg
agopolVv OTnV ao@AdAeld TOU deEPOdPOMIOU KAl OUYKEKPIYEVA OFE €EPYAOIES
anokatacTacng eBopwv KAl avakaTaokeung Tou d1adpOPou ano-npooyeiwong Kal Tou
XWPOU OTABueuonc Twv agpookapwv. 2Tnv Kw avapeveral va E&ekIvrosl Kal n
KATAOKEUN VEOU TeEpHATIKOU oTabuou, €ktaong 23.106 T.y., nou Ba avTikaTaoTHOoEl TO
unapxov - Katd noAU WIKPOTEPO — KTNPIO.

To 2018, €ival n xpovid TwV €pywvV KAl Yyid TNV KATAOKEUN TOU OAOKdivoupiou
TEPHUATIKOU OTABHOU oTn MUTIARvN.

O1 veol TeppaTikoi oTabuoi, Ba eEunnpeToUV TOCO TIC AVAYKEG TWV €MIBATWV, 000 Kal
Twv epyalopévwyv OTa aspodpopid  ev® Oa NPooPEPOUV HEYAAEC AVEODEIC OTOUG
Ta&IBIWTEC PE NEPICTOTEPA onpeia «check-in», nepioodTepa onpueia eAéyxou eniBaTwy,
TeAeuTaiag TexvoAoyiac ouoTnuaTa OlaxEipiong dnooKEUWY, GAVETEC aiBouoeg
avapovng.

4. KupioTepol Kivduvol kal aBeBalOTNTEG:

H OJiaxeipion kivdUvwv napakoAoubeital andé Tn Aloiknon Tn¢G ETaipsiag kai
OlagopPpWVETAl oTa NAdiola odnyiwv, KATEUBUVOEWV KAl EYKEKPIHEVWV KAVOVWYV.

A. NMapayovTeg XpNHATOOIKOVOHIKOU KIv3Uvou

H ETaipeia ekTiBeTal 0 XpNMATOOIKOVOUIKOUC KIvVOUVOUG, Onwg KivoUvoucg ayopdc
(TIHEC ayopdc) MIOTWTIKO Kivduvo Kal Kivouvo peuotdTnTac. To yevikd npdypapud
dlaxeipiong kivOUvwv TnG ETaipeiag enidiwkel va eAaxioTonoinoel TNV evOeXOMEVN
apvnTikf €nidpaon TNG METABANTOTNTAC TWV XPNMATONIOTWTIKOV AYOopwV OTNn
XpnuUaTooikovouikr anddoon Tng Etaipeiag. H ETaipeia €ival o 8€on va xpnoigonolei
napdywya XpnUaTooIKOVOUIKA NPOoiovTad e okonod va avTioTabuiosl Tnv €kBear| TnNG o
OUYKEKPIKEVOUG KIVOUVOUG.

H diaxeipion KivOUvwv OIEKNEPAIWVETAl ANO TNV OIKOVOUIKN unnpeoia Tng ETaipeiag, n
onoia AEITOUPYEI HE OUYKEKPIPMEVOUG KAVOVEG. To AIOIKNTIKO ZUMBOUAIO MNapEXEl

6
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odnyieg, kaTeuBUVOEIG KAl KAVOVEC Nou apopoUV ToV KivOUVOo €NITOKIOU, TOV MICTWTIKO
Kivduvo, Tn Xpnon napay®ywv Kal Jn-napay®ywyv XPnHATooIKOVOUIK®MV EPYAAEiwY,
Kabwg kal TNV BpaxunpoBeoun enévduaon Twv dIABECINWV.

a)Kivduvog ayopag

O kivduvoc ayopdg dnuioupyeiTal anod To evOEXOUEVO ol aAAAYEC OTIG TIMEG TNG AyOopdag
ONWC O€ OUVAAAQYHATIKEG ICOTIMIEC KAl ENITOKIA va €nnpedcouv Tn diakuuavon Tng
a&iac nou kaTtéxel n Etaipeia. H diaxeipion Tou kivdUvou Tng ayopdc cuvioTaTtal otnv
npoonaBeia Tng ETaipeiag va diaxelpifeTal kal va eAEyXEl TNV €KBECH TNG O ANOJEKTA
opia.

MNapakdTw nepiypagovTal avaAuTIKd ol EMIPJEPOUC KivOUVOl MOU GCUVBETOUV TOV
KivOuvo ayopdc kai ol NMoAITIKEG dlaxeipIong Toug ano Tnv Etaipeia:

i. Kivduvog Tipwv

H ETaipeia dev €ival ekTeBEIPEVN OTIG HETABOAEG TWV TIHWV CUHHETOXIKWV TITAWV YIATI
Oev OlaBéTel €nevOUCEIC TIC OMOIEC va €XEl aAvayvwpiosl oTnv Kataoraon
XPNHATOOIKOVOUIKAG TNG B€0nG, €iTe WG XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa
O01a0€01ua NPoG NWANGCN €iTe WG eNevOUOEIC ANOTINWHEVEG oTNV VAoyNn a&ia HEoWw TWV
anoTEAECHATWV.

ii. ZuvaAAaypaTikog Kivouvog

O ouvaAAaypaTikdg Kivduvog npokUNTel AOyw TwV guvailaywv og &vo vopiopa. H
Etaipeia dev ekTiBeTal g ocuvaAlayuaTiko kivduvo kabwc oAa Ta £Eodd Tng, Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Kal Ol XPNUATOOIKOVOMIKEC UMOXPEWOEIG
NPOKUMNTOUV/Eival €k@pacpéva o€ eUpw®, TO AEITOUPYIkO VOUIOHA Kal TO VOMIONA
napouaciaong Tng ETaipeiac.

iii. Kivduvoc Tapeiak®wv powv Kal Kivduvocg JeTaBoAwv eUAoyng a&iag Aoyw PETABOANC
TWV ENITOKIWV

H ETaipeia gival ekTeBeipévn o€ KIvoUVOUG ENITOKIWV MOU NPoEpXovTal and npwToyevH
Kdl Napaywya XpnUaTooIKOVOUIKA NMEPIOUTIaKA OTOIXEIA KAl UNOXPEWTEIG.

Ava@opikG HE Ta OTOIXEId TOU &veEPYNTIKOU Kal Tou nadbnTikoU emdIwKETAl N
XpnuaToddéTnon pe Bacn Tnv avTioToixia AnkToTnTag. O KivOuvog EMITOKIOU TwV
enopevwy dWOEKA PUNV®V and Tnv NUEPOMNVia TNG KATAoTAong XPNUATOOIKOVOUIKAG
B€onc anoTeAei aToixeio eA&yxou. MNa To okond auTo eALyXeTal KAOe Tpiunvo Kai
napoucialeTal oTnv €NITPOMNN XPNHUATOOIKOVOMIKOU KIvdUvou. Na Tov npoadiopiouo
Tou KIvOUVOU nposToipgadovtal avaAuoeic euaiodnaoiag. AuTEG deiXxvouv TIC eMIOPACEIG
TwV YETABOAWV OTa €MITOKIA Ayopdg, OTIGC NANPWHEG TOKWV, oTa €000a Kal £€Eoda ano
TOKOUG, KaBWG Kal og AAAa OTOIXEIQ TNG KATAOTAONG OUVOAIKOU €1003rPAToG Kal aTnv
kaBapr) 6€on. O1 peTaBoAECc Twv eniToKiwv opilovTal w¢ n peEyloTn diakuuavon Tou
BaoikoU gniTokiou 0TO NAPEABOV yia TO AVTIOTOIXO VOUIOWA Kal TNV avTioToIXN XPOVIKN
nepiodo n/kar Tn MEyioTn dlakupavon Tou OekdsToUC EMITOKIOU avrtaAAayng oTo
napeABov. H andkAion AauBaveral unoywn o€ andAUTOUG OPOUG.

MNa Tov neplopiopd Tou KIVOUVOU emiTokiwv, n ETaipeia xpnoigonolsi napaywya
XPNHATOOIKOVOMIKA HETA ONWG CUMPWVIEC avTaAAaynG EMNITOKIWV.

B)MOTWTIKOG KiviUVOG

H ETaipeia ekTiBeTal o€ MOTWTIKO KivOUVO Kal yid AauTo €xel Beoniosl kal epapuolel
01a01Kacieg NIOTWTIKOU EAEYXOU.
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O MOTWTIKOG KivOUVOC MpokUNTEl and Ta TAPEIaKA dlaB€aiya kal 100dUvapa Kal Tig
KaTtaBeoeic o TPANeleC Kal XpNUATONIOTWTIKA 13pUuaTa CUMNEPIAAUBAVONEVWY Kal
TWV NAapAywywVv XpNHATOOIKOVONIK®V HECWV, ONWG EMNIONG KAl ano AvoIXTEG NIOTWOEIC
NEAATWV, GUMMNEPIANAUBAVONEVWV TWV EKKPEUWV ANAITACEWY KAl TWV OEOHEUTIKWV
ouvaiiaywv. ‘Ocov agopd Tov NIoTWTIKO Kivduvo Nou nNpokunTel and TIG ToNoBeTATEIG
dlaBeoipwy, enionuaiverar o1 n ETaipeia cuvepyaletal povo HPE XPNUATOMIOTWTIKOUG
opyaviopoUc nou €xouv anodekTo OeikTn MIOTOANNTIKAG IkavoTnTag. Edv yia Toug
NEAATEC UMAPXEl MIOTOANATIKA a&loAoynon, TOTE XPNOIYOMNOIEITAl N &V AOyw
a&loAdynaon. Av dev unapyel niotoAnnTikn aloAoynan, TOTE NPayuaTonolsiTal EAEYXOG
TNG MOTOANNTIKNAG 1IKAVOTNTAG TOU NEAATN AauBdavovTag unoywn TNV OIKOVOMIKN Tou
katdoTaon, TNV nponyoudevn euneipia kabwg kal dAAouc napdyovtec. Ta
€EATOUIKEUPEVA MICTWTIKA Opia npoadiopilovral BACEl €0WTEPIKWV N EEWTEPIKWV
a&lohoynoswv. H epapuoyn Twv NIOCTWTIKWOV Opiwv napakoAouBeiTal og ouxvn Baon.

v) Kivduvog peuoToTnTag

H ETaipeia e§ao@alilel Tnv anaiToupevn pEUCTOTNTA KUPIWG HECW TNG EMNIXEIPNUATIKAG
dpaaTnpIOTNTAG Kal EEWTEPIKNG XPNHUATOdOTNONG. Ta KepaAAdaia xpnaoigonoloUvTal KaTd
KUpPIO AOYO Yia Tn XpnHaTodoTnon Twv KEPAAAIoOUXIK®V danavwy yid TNV anokTnon
Tou JIKAIWMATOC AsIToupyiac kai TNV €nNgvoucn oTa agpodpoyid.

O1  AsITOUpYIKEG — TAMEIOKEG  Poeg, Ta  dilabeoipa peuoTa  diaBeaiua
(oupnepIAapBavopevwy  TwV  TaAdelakwy — O1aBsoiywv kAl TV AoInwv
XPNHUATOOIKOVOUIKWV HECWV) KABWG KAl Ol TPEXOUCEC Kal Wn PpaxunpOBeoueg
NIOTWOEIG KAl ol davelakeés deOPeUOEIG NAPEXOUV enapkn gueAi&ia yia Tn SlacpaAion
TNG peuoToOTNTAC TNG ETalpeiag. Kata Tnv nuepounvia 31 AskeuBpiou 2017, n ETaipeia
d1aBéTel axpnoigonointa nioTwTikG kovdUAla Uwoug €130.404.133, kabwg Kkal
dlaB€oipya kepdaAala ano To ohoAoyIakod JAVEIO JE TOUG JETOXOUG TNG.

B. KiviuvoG HAKPOOIKOVOMIKOU Kdl EMNIXEIPNOIAKOU nePIBAAAOVTOG OTNV
EAAGSa

TO MAKPOOIKOVOMIKO Kdl XPNMATOOIKOVOMIKO nepIBaAlov oTnv EAAGda ep@avilel
ouvexn onudadia otabeponoinong, woTtdoo e€akoAouBei va undapyxel aBepaioTnra. Oi
EAEYXO0l KEPAAQIWV Mou apxIKwG enifAnénkav ortnv xwpa oTi¢ 28 Iouviou 2015,
ouvexifouv va uQioTavTal, WoTOC00 EKTOTE £€XOUV XaAapwaoel. AauBavovTtac unown oTi
0l CUMQWVNUEVOI Opol Kal NpoUnoBEcelC Tou TpiTou npoypdupatog diaowong 6a
€QAPUOOTOUV KAl Ol £Aeyxol KepaAaiwv 6a XaAapwoouv nNepAITEPW  Kal
BpaxunpoBeopa 1n peoonpdBeopa Oa e€alei@Bolv, Osv AVAMPEVETAlI ONUAVTIKN
apvnTikn €ninTwon and To HAKPOOIKOVOMIKO Kdal €MnIXEIPNMATIKO NePIBAAAOV OTIG
0paoTnpIOTNTEG TNG ETaipeiac.

H ETaipeia, og ouvduaoud PE TN PNTPIKN TNG, EKTINA dIAPKWG TNV KATACGTACN Kal TIG
MBOavec EMNTWOEIC TNG NPOKEIJEVOU va dlacPaliosl OTI AauBavovTal eykaipa 6Aa Ta
avaykaia kal duvaTa YETPA Kal ol KATAAANAEG EVEPYEIEG yIa TNV EAAXIOTONOINGN TUXOV
EMNTOOEWV OTIG dpaAaTNPIOTNTEG TNG.

5. YnokataoTApara:
H Etaipeia J1aB€Tel enTd unokaTaoTnuata oTo kabBéva agpodpopio nol Tng
napaxwpnonke kal ouyKekpigeva TnG Podou, Kw, ZavTtopivng, Mukdvou, MUTIANVNG,

Zdapou Kal Zkiadou.

6. 'IdIEC METOXEG
H Etaipeia dev di1aBETel id1EC METOXEG.
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7. NepiBaAlovTika OEpara

Me Tnv avanTtuén evog ouoThpaTog nepiBallovTikng NoANITIKAG, N ETaipeia avayvwpilel
TIG €UBUVEG KAl TIG UMOXPEWOEIG TNG anévavTl oTo nepiBdAAov kal Tov avBpwno Kal
avanTtuooel d1adikaoieC Kal MPoypAaupaTa HE OKOMO Tn ouvexn PBeATiomon Twv
nepiBallovtikwv Tng emddoswv, ®OTE va eival oUPgewvn MPe Tnv 1oxlouoa
nepiBaAlovTikn vopoBeaoia. =To nAaiolo autd €xouv uloBeTnBei kar Ba spapuocBouv
HEBODOI KATA TNV €vapén TWV KATAOKEUAOTIKWV £PYWV, QIAIKEG NPOG To NepIBAAAOV.
Evtoc Tou 2017 n Etaipsia ouveTa&e Tnv npwtn «ETnoia 'EkBeon MepiBaAAovTIKNG
>TpATnyIkNG n onoia €xel avapTtnBei oto 0di1adikTuakd TnG loTtotono www.fraport-
greece.com. H ETtaipeia éxel avanTtU&el diadikaoieg napakoAouBbnong TnG KATavaiwong
NAEKTPIKNG EVEPYEIAC KAl VEPOU YIA Tn MAEloWn®iad Twv agpodpopiwV MPOKEINEVOU vda
ENITUXEI TO OTOXO TNG £E0IKOVOUNONG EVEPYEIAC KAl uddTivwv nopwv. Ta To 2017, ol
OUVOAIKEG KATAVAAWOEIG YIa TA eV AOyw agpodpopia ixav wg akoAoUBwg:

KaTavaAwon nAekTpikoU pelpaTog 15.234,8MWh

Katavaiwon vepou 122.633m3

Aedopévou OTI €ival n NpwTn Xpnon otnv onoia n ETaipeia dpxioe Tnv €Pnopikn
0paoTnpIoTNTA TNG, OV UMAPXOUV OCUYKPIOINA anoTEAEOUATA Yid TNV nponyoudevn
xpnon.

8. Epyaoiaka 6gpara

H enmixeipnon npooAauBdavel kai anacxoA&gi Npoowniko Xwpic va kavel diakpiosic. H
eTaipeia To 2017 anaocxoAnoe 180 epyalopevoug 103 avdpeg kal 77 yuvaikes. To 99%
Twv epyalopevwyv eival 'EAANvec. O1 PEoeEC anodoXEC MNOU MNPOCPEPOVTAl OTO
NPOCWNIKO TWV agpodpopiwv gival NoAU uWnAOTEPEG anod TIG AVTIOTOIXEG ANOdOXEG
nou Ba eAduBavav av n Fraport Greece akoAouBoUcoe piIoBoOAOyIkG Tn X3E. H
OUVTPINTIKN NAsiown®ia Twv epyaloPEVWV OTA AEPOdPOUIa epyalovTdl O KABEOTWG
Bapdiwv onoTe Tuxov EETpa (n.x vuxTepiviy anacxoAnon, Kuplakeg/Apyieg)
npooau&dvouv akopa nepICOOTEPO TIC MNviaie¢ anodoxec. Ta dikalwuaTa Twv
gpyalopévwy yivovTal anoAUTwG ogBaoTd kal undapxel KAiga epyaciakng sipnvng. Oi
eheuBepieg dev neplopifovtal kab’' olovdnnoTte Tpono. H ETaipeia anacxoAei 1atpd
€pyaociac kair TeXVikO ao@alegiac. H ETaipeia eknaidevsl To NPoownikd TNG OE VEEG
0e€10TNTEG e OgPIvapIa OTO AVTIKEIMEVO €pyaaniag, avaloya HE TIG NPOTEPAIOTNTEG MOU
BTel eTnoia n Aloiknon. To npoowniko a&lioAoyeiTal ouvexws and Toug apHodioug
OIEUBUVTEG Kal 01 OXETIKEG AVAPOPEG EKTIMWVTAl and Tn Aloiknon yia TIG eVOEXOMEVEG
Npoaywyec, KaBopIiouo PIoCOwY, HETAKIVAOEIC UNAAANAWV.

2017 2016
Ap1BuOG
A€IKTNG PUAETIKAG oUVOEDNG anaoxoAoUpEVWY
anaoyoAoUpevou = YUVAIKQV 77 42,78% 14 53,85%
npocwnikou S0voho 26
8 180
anaoxoAoUpevwY
2017 2016
ApIBuOG
AEIKTNG PUAETIKAG oUVOEDTNG anacxoAoUpEVWY
anaoyxoAoUpevou = avopwv 103 57,22% 12 46,15%
npoownikou ZUvolo 180 26
anaoyoAoUpevwyv
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KatdoTtaon XpnHAaTooIKOVOHIKAG O£ong

Znu.

31/12/2017 31/12/2016
EvepynTiKO
Mn KUKAOQOpPOUV EVEPYNTIKO
Evowparta nepiouciaka aToixeia 5 712.853 -
AUAG MEPIOUCIAKA OTOIXEIA 6 882.380.380 5.965.112
Mapaywya XpnUAaToOIKOVOUIKA gpyaleia 7 407.590 -
AvaBaAAOUEVEG (POPOAOYIKEG anaIThOEIG 8 4.063.024 1.006.136
AoINa aToIXEIa PUN KUKAOPOPOUVTOG
EVEPYNTIKOU 10 15.370.696 -

902.934.543 6.971.248

KukAo@opoUvV eveEPYNTIKO

EunopIkEG anaitnoeig 9 4.785.015 -
AOINEG anaITAOEIG Kal

XPNHATOOIKOVOMIKA NEPIOUTIAKA

gTolxeia 10 14.102.545 3.146.999
NAEOUEUNEVEG KATABEDEIG 12 26.185.737 -
Tapeiaka diabéoiya kal 1Icoduvaua 11 43.346.015 2.180.649

88.419.312 5.327.648
ZUVOAO evEPYNTIKOU 991.353.855 12.298.896

1810 KEAAala Kal UNOXPERNOCEIG
1810 keaAaia

MeToXIKO KEPAAQIO 13 122.000.000 10.024.000
TakTikO Kal Aoina anoBeuarika 13 529.366 -
AnoTeAEopaTa ig véov 13 (2.862.794) (2.727.874)
20voAo 13iwv KEpaAaiwv 119.666.572 7.296.126

YNOXpPEMOEIG
MakponpOOECHEG UNOXPEWOTEIG

Adveia 14 556.111.964 -

MpoBAEWEeIG NAapoxXwV NPoownikoU AOYw

€€00ou and Tnv unnpecia 15 34.570 -

MpounBeuTEG KAl AoINEG

HaKpornpOBETUEG UNOXPEWTEIC 16 276.747.821 -
832.894.355 -

BpaxunpOOECHEG UNOXPEWDOTEIG
MpounBeUTEG Kal AoINEG

BpaxunpOBECUEG UNOXPEWOTEIG 16 30.751.391 594.745

Adveia 14 2.083.025 -

®OpoC €100dANATOG 8 3.748.101 -

YNOXPEWOEIG NPOG CUVOEDEUEVEG

€TaIpEieg 17 2.210.411 4.408.025
38.792.928 5.002.770

Z0VOAO UNOXPEWDOCEMV 871.687.283 5.002.770

2ZU0voAo 13imv kepalaimv kai

UNOXPEMOCEWV 991.353.855 12.298.896

O1 Znueiwoelg oTiG oeAideg 17 €wg 57 anoTeAoUv avanocnacTo HEPOG AUTWV TWV
XPNHATOOIKOVOUIK®V KATAOTACGEWV.
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KatdoTaon ZuvoAikoU Eicodnparog

'Ecoda

AsiToupyika £50da

Ko6oTog avaAwaipwy Kal napoxng unnpeciov
'EE0da NpoownikoU

Aoina Asiroupyika €€oda

Z0voAo AsiToupyik®Vv 508wV npo
anooBEcewv

Képdn/ ({nMieg) npo pOpwV TOKWV Kal
anooBEcewv

AnooBeoeig

AsiToupyikd kEpdn/ (Znpieg)

Tokol €00da

Tokol £€€0da

Aoind xpnuaTtooikovouika £Eoda

Ka@apa xpnHaTtooikovouika (£§0da)/
€000a

Képdn/ (Znpieg) npo popwv

®Opo¢ €1000AUATOG

Képdn/ ({nuieg) peTa anod popoug

Aoind cuvoAikd g1codnHaTa:

KovduAia nou duvarai va avaraé&ivounBouv
LETAYEVEDTEPA OTA ANOTEAEOLATA
AVTIOTABUION TAUEIQKOV POWV

Aoinda cuvoAika sicodnuarta

SUYKEVTPWTIKG CUVOAIKA E1008RQHATA HE
Ppopwv

O1 Znuelwoelg oTIG 0eAideg 17 €wg 57 anoTeAolv

XPNHATOOIKOVOUIKWV KATAOTATEWV.

TG

14

Znu.

18

19
20
21

22
22
22

2017 2016
104.418.538 -
104.418.538 -
(42.593.161) (2.602.000)
(6.377.497) (96.644)
(5.304.966) (927.368)
(54.275.624) (3.626.012)
50.142.914 (3.626.012)
(16.239.198) -
33.903.716 (3.626.012)
357.329 5.914
(32.207.064) -
(425.831) -
(32.275.566) 5.914
1.628.150 (3.620.098)
(531.334) 1.006.136
1.096.816 (2.613.962)
529.366 -
529.366 -
1.626.182 (2.613.962)

avanoonacTo HEPOC aUTWV TWV
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Kataoraon MetaBoAwv Id3inv KepaAaiwv

YnoAoino tnv 1
Iavouapiou 2016
AnoTEAEoPa WETA ano
pOopoug yia To 2016
Aoind ouvoAika
€l00dnuara
SUYKEVTPWTIKA
OUVOAIKA g1I003RHaTa
HETA and gopoug
AUEnon peTOXIKOU
kepaAaiou (Znueiwon 13)
'EE0da au&nong PETOXIKOU
KepaAaiou

ZuvoAikéG ouvaAdayég
HE TOUG HETOXOUG

YnoAoino tnv 31
AekepBpiou 2016

YnoAoino tnv 1
Iavouapiou 2017
AnoTéAEoPa WETA ano
popoug yia To 2017
Aoinda ouvoAIka
€l00dnuara
ZUYKEVTPWTIKA
ouVvoAIka €1003RpaTa
HETa anod popoug
AUENoN PETOXIKOU
kepaAaiou (Znueiwon 13)
'EE0da au&nong PETOXIKOU
KepaAaiou

ZuvoAikéG ouvaAdayég
HE TOUG HETOXOUG

YnoAoino tnv 31
AekepBpiouv 2017

O1 ZnueIwoelg oTIG oeAideg 17 éwg 57

Zuvolo

MeTOXIKO Aoina AnoTteAéopara 13imv
KEPAaAaio anoBsparika €1G VEOoV KEPaAaiov
5.024.000 - (58.912) 4.965.088
- - (2.613.962) (2.613.962)
- - (2.613.962) (2.613.962)
5.000.000 - - 5.000.000
- - (55.000) (55.000)
5.000.000 - (55.000) 4.945.000
10.024.000 - (2.727.874) 7.296.126
10.024.000 - (2.727.874) 7.296.126
- - 1.096.816 1.096.816
- 529.366 - 529.366
- 529.366 1.096.816 1.626.182
111.976.000 - - 111.976.000
- - (1.231.736) (1.231.736)
111.976.000 - (1.231.736) 110.744.264
122.000.000 529.366 (2.862.794) 119.666.572

XPNHATOOIKOVOUIKWV KATACTACEWV.

anoteAoUv avandonacTo PEPOG AUTWV TWV
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Katdoraon Tapgeiakowv Powv

Zny.
TaUeIakEG POEG ANO AEITOUPYIKEG FPACTNPIOTNTEG
Képdn/ (gnuieg) npo popwv
lMpooapuoyeg yia:
ANooBECEIG NAYIWV OTOIXEIWV 5
AnNooBEcelG AUAWY OTOIXEIWV 6
MNpoBAEyeig anolnuinong npoownikoU Aoyw €£6dou anod Tnv
unnpeaia 15
AvaoTpo®r NpoeEopANCNG unoxpéwang anod cuppBacn
napaxwpnong 22
MioTWTIKOI TOKOI KaI ouvaen £€goda 22
XpewaTikoi TOKOI Kal cuvagn £5oda 22
Znuia ano oUpBacn avraAAayng eniTokiwv avayvwpiouévn oTa
anoTeAéopaTa 22
MeTaBoAEg:

AUENON TWV EUNOPIKWV KAl AOIN®V anaiTroswy

AUENoN NpounBeuTWV Kal AOIN®V UNOXPEWTEWV

(Meiwon)/ augnon UNoXPEWOEWV NPOG CUVOEDENEVEG
ENIXEIPNOEIG

Ka@apég Tapelakég e10p0EG/ (EKPOEG) ano AEITOUPYIKEG
3paocTnPIOTNTEG

TAaUEeIaKEG POEG ANO ENEVOUTIKEG SPAOCTNPIOTNTEG:

MANPWWEG yIa NPOCONKEG EVOWUATWV Nayiwv 5
MpokataBoAn yia andkTnon dIKai®PaTog napaxwpnong

MNMANPpwWUEG yia NpoaBrkeg o Aoina auAa ndyia oToixeia

MpokaTaBoAEG 0g KATAOKEUAOTIKEG ETAIPEIEG

Tokol el0npax0evTeg

KaBap£g TUPEIOKEG EKPOEG ANO ENEVIUTIKEG

3paoTnPIOTNTEG

TapelakéG POEG ano XPnNHATOSOTIKEG SpACTNPIOTNTEG

Eionpa&eig ano ekdoBevTa opoAoyiaka davela — Tpaneleg 14
Eionpa&eig ano ekdoBevTa opoAoyiaka davela - METoxol 14
AUENoN PETOXIKOU KEPAAaiou 13

'EE0da al&nong PETOXIKOU KEPAAaiou

MNMANPWUEG yia €€0da €kdOONG OHOAOYIaKWY daveiwy

MNANPWUEG TOKWV TPANE(KWY OLOAOYIaK®WV daveiwv Kal

ouMBAcEWY avTaAlAayng emiTokiwv

AUENON deOPEUPEVWY KATABETEWY 12
KaBapég TapEIaKEG EI0POEG ANO XPNHATOJOTIKEG

3paocTnPIOTNTEG

Ka@apn av&non oe Tapgeiaka dia0éoipa kai icoduvapa
Tapelaka diabgaipa kal IcodUvapa aTnv €vapén Tng Xprnong
Tapeiaka d1a0£cipa kal 1I003UvVapa oTo TEAOG TNG XPoNG 11

Mn TAPEIOKEG ENEVOUTIKEG KAl XPNHATOBOTIKEG SpACTNPIOTNTEG
MpooBrkn o Guha nayia nepiouciaka oToixeia (oupBaon
napaxwpnong) Ke TauTOXPOVN avayvwpiaon UNoxXpewang

MpoaBrkn og AAAa AuAa kal evowuaTa ndayia nepiouciaka

OTOIXEIQ PE TAUTOXPOVN avayvwpion UNoxXpewaong

KepaAaionoinon Tokwv o€ opoAoylaka davela JETOXwV

1/1/2017 - 1/1/2016 -
31/12/2017 31/12/2016
1.628.150 (3.620.098)
159.772 -
16.079.427 -
34.570 -
8.664.811 -
(357.329) (5.914)
23.542.253 -
281.655 -
50.033.309 (3.626.012)
(7.164.602) (3.146.562)
38.724.915 593.522
(2.197.614) 4.408.025
79.396.008 (1.771.027)
(841.452) -
(625.000.000) -
(8.474.183) (5.965.112)
(23.946.655) -
357.329 5.914
(657.904.961) (5.959.198)
277.736.870 -
277.800.000 -
111.976.000 9.931.600
(1.231.736) (55.000)
(10.715.958) -
(9.705.120) -
(26.185.737) -
619.674.319 9.876.600
41.165.366 2.146.375
2.180.649 34.274
43.346.015 2.180.649
2017 2016
255.000.182 -
4.051.501 -
12.784.738 -

O1 Znueiwoelg oTIg 0eAideg 17 €wg 57 anoTeAoUv avanocnacTo HEPOG AUTWV TwWV XPNHATOOIKOVOUIKWV

KATAOTACEWV.

16



2 (7p0c FRAPORT MEPI®GEPEIAKA AEPOAPOMIA THE EANAAAE «B>» A.E.

XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2017 (MNo=A =E EYPQ)

ZNHEIDOEIG ENi TWV XPNHATOOIKOVOHIK®V KATACTACEWV
1. Fevikég NnAnpo@opieg

H Fraport TMepipepeiakd Aegpodpduia TnGg EAAAdag «B» A.E. («ETaipeia»)
dpaoTnplonolsital oTnv avaBaluion, ouvTthpnaon, dIaxeipion Kal v YEVEl AsIToupyia
€NTA NEPIPEPEIAKWV AEPODPOMIWV TOU Alyaiou, Kal OUYKEKPIMEVA TWV AEPODPOHILV
Podou, Kw, ZavTtopivng, Mukovou, MUTIAfvNG, Zapou kal ZkidBou oUPQWVA PE TOUG
OpOUG Kal TIC dIaTA&EIC TNG OXETIKNAG ZUWBaong Mapaxwpnaong nou unoypd@nke oTIG
14 AekeuBpiou 2015 peta&u Tng ETaipeiag, Twv METOXWV aAUTRG, Tou Taueiou
AZionoinong IdIwTIKNAG Meplouaiag EAANVIKoU Anpoagiou A.E. («MapaxwpnThic») Kai Tou
EAANVIKoOU Anpociou (eeEnG n «ZUPBaon Mapaxwpnong») Kai n onoia €xel diApKela
40 £1n.

H enixeipnon sival Avovupun ETalpgia nou cuotadnke kal edpevel oTnv EAAGda. H £€dpa
TNG BpiokeTar oto ARuo Apapouciou ATTIKNG KAl OUYKEKpINEva oTtn Oleuduvon
Feppavikng =xoAng 10, 15123 Mapouo.

H Etaipeia 10puBnke oTic 27 ®deBpouapiou 2015 anod Tic eTaipeiec FRAPORT AG
FRANKFURT AIRPORT SERVICES WORLDWIDE («FRAPORT»), pe £€dpa Tn Meppavia
kal SLENTEL LIMITED («SLENTEL»), pe €dpa Tnv Kunpo (padi o1 «Apxikoi METoxoi»),
ME apxIkn CGUMMETOXN OTO KepaAaio Tng ETaipeiag 72% kai 28% avTioToixa. To
AekepBpio Tou 2017, n SLENTEL LIMITED petaBiface 1o 10% TnG GUPMETOXNC TNG,
KATd Tnv nuepounvia Tng MetaBifaong, orn Marguerite Airport Greece S.A.R.L.
(«MARGUERITE»). KaTtoniv ToUTou kal AapBdavovrtag undyn TIG AQUENOEIG PETOXIKOU
KeppaAaiou nou ouvTeAEoTnkav peoa oto 2017, Ta NOOOOTA CUMMETOXNG TWV TPIWV
peTOXwV FRAPORT, SLENTEL kal MARGUERITE diapop@wbnkav os 73,40% , 16,60%
kal 10% avTioToixa.

SUpewva Pe To ApBpo 4 Tng ZUpBaong Mapaxwpnong, n ETaipeia £€xel, HeETAEU AAAwYV,
TO AMOKAEIOTIKO OIKAiWwPa €KPETAAAEUONG TwWV JdpACTNPIOTATWV NApaxwpnong ortd
npoavagepBbevTa enTd aegpodpoduia Alyaiou. OI AsiToupyiec auTeG nepIAapBavouy,
METAEU AAAWV, TO JIKAIWHA EUNOPIKAC EKMETAAAEUONC TWV UNNPECIOV AEPODPOUIoU OF
KGBe neploxn Napaxwpnong Twv we avw agpodpouiwyv. H anddoon TnG ETaipeiag anod
TIG aeponopikég OpaoTnplidTnTeEC oUUPWvA ME TOo dapbpo 28.3 Tng =UuBaong
MNapaxwpnong, dev pnopei va unepBei 1o 15,0% TOU KeEpAAdaiou nNou avaloyei oTIC
asponopIikeC dpaaTnpIOTNTEC. TNV NEPINTWAON NOU N ENITEUXOEiTa GWPEUTIKNA anodoan
Tn¢ ETaipeiag unepBaivel To 15,0%, oc 3 and onolecdnnoTe 4 d31adOXIKEC OIKOVOMIKEG
Xpnoeig, n Etaipeia unoxpeoUTal va kaTtaBAAAel onolodnnoTe TETOIO NMAEOVACKA OTO
EAANVIKO Anudaio.

H ZUpBaon Mapaxwpnong KupwBnke Kai anekTnoe 1oxU vopou e To apBpo 216 Tou
N. 4389/2016 (®EK A 94/27.5.2016).

H ETaipeia apxioe Tnv €unopikf TNG A€IToupyia kal Tnv napoxn unnpeciov oTig 11
AnpiAiou 2017, pyetd Tnv kataBoArn npog Tov MapaxwpnTtn TNG npoBAENOUEVNG ano Tn
>UuBaon Mapaxwpnong npokaTtaBoAr nooou €625.000.000.

O1 undaAAnAol nou anacyoAouvtav otnv ETaipeia ye cUpPacn aopioTou Xpovou OTO
TEAOG TNC TPEXOUOAG Xprong avépyxovTav o 180, 0 GUYKPION PE TOUG 26 UNaAAnAoug
rnou anaoxoAouvTav oTo TEAOG Tou 2016.

O1 XpnNUATOOIKOVOMUIKEG KATAOTACEIG €XOUV €gyKplBei npog Onuocisuon anod To
Al01knTIKO ZupBoUAIo TNG ETaipeiag Tnv 29/03/2018 kai TeAoUv und Tnv £€ykpion TNG
TAkTIKAG MEVIKNG ZUVEAEUONG TWV HETOXWV.
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2. Z0voyn ONHAVTIK®V AOYIOTIK®OV ApX®V

O1 BaoIKEG AOYIOTIKEC APXEC MOU €@APNOOTNKAV KATA Tn OUVTAEN aAuTwvV TWV
XPNHATOOIKOVOUIK®WV KATAOTACEWV NEPIYPAPOVTAl Napakatw. O apXEC AUTEC EXOUV
EQAPUOOCTEI ME OUVEMEIA Yia OAEC TIC MepIddouc nou napouaoialovral, €KTOC av
avagQepeTal dIaPopeTiKd.

2.1. NMAdiolo KAaTapTIonG TWV XPNHATOOIKOVOHIK®OV KATACTACE®MV

O1 napouoeg XpNHUATOOIKOVOMIKEC KATAOTACEIC ouVTAxXBnkav cUPPwva PE Ta Algdvn
MpdTuna XpnuaToolkovouikng Avagopdg (AMXA) kai Tig Alepunveieg Tng Emimponng
Algpunveiwv Twv Alebvov MpoTunwv XpnuaToolKoVOoMPIKNG Avagopdc, Onwc €XOuvV
uloBeTnBei ano Tnv Eupwnaikn 'Evwon. O1 XpnUATOOIKOVOUIKEG KATAOTACEIC £XOUV
ouvTayxBei ye Baon Tnv apxn Tou 10TOPIKOU KOOTOUC EKTOC and Ta XPNHATOOIKOVOMIKA
oToixeia (oupnepIAQUBAVONEVWYV KAl TWV NApAywywv) Ta onoia £€xouv anoTiundei oTnv
guAoyn a&ia Touc.

H oUvTa&n Twv XPNUATOOIKOVOUIKWV KATAOTACOEWV OUU@WvA Pe Ta AMXA anaitei Tn
XPron AOYIOTIK®WV EKTIMNOEWV Kal Kpiong and Tn Aloiknon ortn diadikacia epapuoyng
TWV AOYIOTIKQV apXwV Mou £xouv uloBeTnOei. OI NEPIOXEG NMOU EPMNEPIEXOUV ONUAVTIKO
BaBuod kpiong i NOAUNAOKOTNTAG 1 OMOU oI UNOBECEIC Kal Ol EKTIMNCEIC ennpealouv
onMavTika TIG XPNHATOOIKOVOUIKEG KATAOTACEIC avapEPovTal aTn Znueiwon 4.

2.1.1. SJuvéxion ApaocTnpioTnTag

O! XPNMATOOIKOVOUIKEG KATAOTACEIC TNG 31ng AegkeuBpiou 2017 npoegToipddovTal
ougewva Me Ta Aigbvr) MpoéTuna XpnuaToolkovopikng Avagopdg (AMXA) kai
napouoialouv €UAoyd TNV XPNMATOOIKOVOUIKR O€on, Ta anoTeAéopaTta Kal TIC
TAUEIaKeG poéG TNG ETaipeiag pe Baon Tnv apxn TnG ouVeXICOPEVNG EMIXEIPNHUATIKAG
dpaoTnpIoTNTAC.

O1 napouoec XPNUATOOIKOVOUIKEG KATAOTACEIC £xouv ouvTtaxBei orn Bdon TNG
ouvexI{OPeEVNG emIXelpnuaTikng JdpaoTtnpiotTnTag (Going concern basis), kabwg
a&lohoywvTag oAa Ta dedopeEva kal AauBavovTac unown TNV eKPpacuevn OEOUEUON
TwV JETOXWV, N Aloiknon Bswpei 0TI n ETaipeia Ba €xel enapkn xpnuatodoTnaon yia va
€EuUNNpPeTNBOUV Ol XpNUATOJOTIKEG KAl AEITOUPYIKEG TNG AVAYKEG OTO APETO HEAAOV.

MakpooIkoVvOHIkEG ouvOnkeg oTnv EAAGda - ‘EA€yX0l KepaAainv

TO MAKPOOIKOVOUIKO Kdl XPNMATOOIKOVOMIKO nepIBaAlov oTtnv EAAGda ep@avilel
ouvexn onudadia otabeponoinong, woTtdoo e€akoAouBei va undapyxel aBepaioTnra. Oi
EAeyxol Ke@aiaiwv nou apxikwg eniBAndnkav otnv xwpa oTic 28 Iouviou 2015,
ouvexifouv va uQioTavTal, WoTO00 EKTOTE €XOUV XaAapwaoel. AauBavovTtac unoyn oTi
0l CUMQWVNUEVOI Opol KAl NpoUnoBECEIC ToOU TpiTOU npoypdappatog diacwong Ba
€QapuooToUV Kal ol €Aeyxol KeQAAdiwv Ba xalapwoouv NeEPAITEPW  Kal
BpaxunpoBeopa n peoonpoBeopa Oa e€alei@Bolv, Osv AVAMPEVETAlI ONUAVTIKN
apvnTiKh ENiNTWoN TwWV HPAKPOOIKOVOMIK®WY CUVONKWV OTIC dpacTnpiOTNTEC TNG
Etaipeiag.

H ETaipeia, og ouvdudaopo PE TN MNTPIKA TNG, EKTINA OIAPKWCG TNV KATACOTACN KAl TIC
nbaveg ENNTWOEIG TNG NPOKEINEVOU va diacpalioel 6T AauBavovTal €ykaipa 6Aa Ta
avaykaia kal duvaTa JETPA Kal ol KATAAANAEG EVEPYEIEC YIa TNV EAAXIOTOMNOINON TUXOV
ENINTWOEWV OTIG dpaAaTNPIOTNTEG TNG.
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2.2. Néa npoTUNA, TPONOMNOINCEIG NPOTUNMYV KAl SIEPUNVEIEG
MpoTuna kal AIEpUNVEIEG UNOXPEWTIKA YIO HETAYEVECTEPEG NEPIOSOUG.

Néa npoTUNA, TPOMNOMOINOCEIGC NPOTUNWV Kl JIEPHNVEIEG: SUYKEKPINEVA VEQ
npoTUNA, TPOMOMOINCEIC NPOoTUNWV Kal diepunveiec €xouv €kdobei, Ta onoia eival
UNOXPEWTIKA Yia AOYIOTIKEC nePIddoUG nou EekivoUuv Tnv 1 Iavouapiou 2017 n
JeTayevéoTepa. H ekTipnon Tng ETaipeiac oxeTikd Ye Tnv enidpacn and Tnv epapuoyn
auTOV TWV VEWV NPOTUNWV TPOMNOMOINOEWY KAl JIEPUNVEIOV NAPATIOETAl NApAKATW.

MpoTuna kai AIEPUNVEIEC UNOXPEWTIKA YiAd TV TPEXOUOA OIKOVOUIKA XpAoN
e AAN 7 (Tpononoinoeig) “rvooronoinoeig”

O1 TpononoifoeIC €I0AYOUV UMNOXPEWTIKEG YVWOTOMOINCEIC MOU NAPEXOUV TN
duvaToTNTa OTOUG XPNOTEC TWV XPNHATOOIKOVOUIK®WV KATAOTACEWV va a&loAoyroouv
TIC METABOAEC TwV UMOXPEWOEWY MOU MPOEPYXOvVTal anod  XpnUAaTodOTIKEG
0paoTnpIOTNTEC.

e AAM 12 (Tpononoinoesig) “Avayvopion avdBaAAOHEV®MV @POPOAOYIK®OV
anaiITAOEWV O un npayHaronoin®eioeg {nHIEG”

O1 TpononoinoeIg dIEUKPIVICOUV TO AOYIOTIKO XEIPIOPO OXETIKA PE TNV avayvwpion
avaBaAAopevwY (POPOAOYIK®OV anaiTRoEwV O PN npayuatonoindeioec {NUIEC nou
€XOUuv npokUWel anod dAveld nou enIPETpwVTAl oTnV €UAoyn agia. O1 Tpononoinoeig
auTeg Oev €ixav ONMAvVTIKN ENINTWON OTIC XPNMATOOIKOVOMIKEC KATAOTACEIC TNG
Etaipeiag.

MpoTuna kal AIEPUNVEIEC UNOXPEWTIKA VIA HETAVEVECTEPEG NEPIOJOUG

SUYKEKPIYEVA VEA AOYIOTIKA NPpOTUNA, TPOMOMOINCEIG Kal SIEpUNVEIEG €Xouv TeBEI o€
IoXU Yyla PETAYEVECTEPEC NeEPIOOOUG Kal Oev €XOUV €PAPMOOTEI KATA TNV KATAPTION
auTOV TWV XPNHATOOIKOVOUIKWYV KATAOTAGEWV.

ANXA 9 «XpnNUATOOIKOVOHIKAG HECA>» KAl HETAYEVECTEPEG TPOMNOMNOINOEIG OTO
ANXA 9 ka1 ANXA 7 «XpnHATOOIKOVOMIKA HECA YVWOTONOINCEIG» (epapuoleTal
OTIG ETNOIEG AOYIOTIKEG NEPIODOUC Nou EgkIvouv TNV 1 PeTd Tnv 1 Iavouapiou 2018)

To AMNXA 9 avTikaBioTa Tig npdvoleg Tou AAM 39 nou agopolv oTnv Tagivounon kai
ENIPNETPNON TWV XPNHATOOIKOVOUIKWV NEPIOUCIAKWV oToIXEIWwV Kal
XPNUATOOIKOVOUIKWV UMNOXPEWOEWY Kal oupnepiAayBdavel €niong €va HOVTEAD
AVAUEVOUEVWY MNIOTWTIK®OV {NUIOV TO o0noio avTikablioTd TO HOVTEAD TwV
NpaypaTonoiNUEVWY MNIOTWTIKOV {NUIOV Nou epapuoleTal onuepa. To AMNXA 9
kabiepwvel dia npoogyylon TNG AOYIOTIKNAG avTioTadpiong Baoilduevn o apxeg Kal
avTINETWNI(El AOUVENEIEC Kal aduvapieg oTo TpEXwV PovTéEAO Tou AAM 39. Me Baon
TNV TpEXoUOod ekTiunon To AMXA 9 dsv avauéveTal va €Xel onUAvTIKh €NiNTWON OTIC
XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETalpeiac.

ANXA 9 (TpononoiRoeig) “AIKaI®OMATA NPOWPNGS anonAnpwHNG HE kaTaBoAn
apvnTikng noivig e§0Anong” (eoapuoleTal oTIC €TNOIEC AOYIOTIKEG MEPIOOOUG
nou Eekivolv Tnv ) petd Tnv 1 Iavouapiou 2019)

O1 TpononoInoeIC NapéXouv OTIC £€TaAlpEieg TV duvaTtdéTnTa, €pOoov nAnpouv Hia
OUYKEKPIMEVN OUVONKN, va EenIJETPOUV XPNUATOOIKOVOUIKA oOTolxeia He dikaiwua
npowpnG anonAnpwung kair kataBoArn apvnTikng noiviig €E0pAnong (negative
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compensation) oTto avanooBeoTo KOOTOG N OTNV €UAoyn a&ia PEOW Twv AoIMwv
OUVOAIK®WV €1000NPATWY avTi aTnv eUAoyn a&ia péow anoteAeopaTtwv. H ETaipeia dev
unopei va epapudoel VopITEPA TIC TPOMONOINCEIC KABWCS dev €XOUV UIOBETNOEI akoun
anod Tnv Eupwnaikn 'Evwon. O1 Tpononoinosig 0gv avauyeveTal va €XoUvV OnUavTikn
ENINTWON OTIG XpPNUATOOIKOVOUIKEG KATAOTACEIG TNG ETalpeiac.

AMXA 15 «'Ecoda andé ZupPBoAala pe NMelareg» (e@apuolerdl OTIC ETATIEG
AOVIOTIKEC NEPIODOUC MoU EeKIVOUV TNV ) WeTA TNV 1 Iavouapiou 2018)

To AMNXA 15 ekd66nke Tov Mdio Tou 2014. Skono¢ Tou NpoTUNoU £ival va Napexel £va
gviaio, katavonTd HMOVTEAO avayvwpiong Twv £000wv and OAd Ta ouuBoOAdia pe
NEAATEC WOTE VA BEATIWOEI TN OUYKPIOIHOTNTA WETAEU €TAIpEiwV Tou idlou KAGdou,
J1aPOpPETIKWV KAGdwWV Kal dIapopeTIKWV KEPaAalayopwv. MNepIAauBavel Tic apxEG nou
npenel va epapuoOoel Jia 0IKOVOWIKN OVTOTNTA YId vad NpoadIopicel TNV ENINETPNON TWV
€000wV Kal TN XPOVIKN OTIYMN TNG avayvwpiong Touc. H Baoikn apxn €ivar oTi pia
OIKOVOUIKN ovTOTNTa 6a avayvwpicel Ta £€00da PE TPOMO MOU va dneikovidel Tn
JeTaBiBaon Twv ayadwv rn UnNnPecI®V OTOUG NEAATEG OTO NOCO TO OMOIO AVAUEVEI vd
dikaloUTal o€ avTaAAayua yia auta Ta ayabd r TIG UNnpeCieg.

To AMXA 15 kaBopilel TIG anNaITACEIG yIa TNV avayvwpion Twv €006dwv Kal e§60wv anod
OUMBAoEIC JE NEAATEG KAl NEPIAAMBAVEI EMNAEOV ANAITHOEIC YVWwaToNnoinong. Napexel
€va eviaio POVTEAO, PBACIOPEVO OtE NEVTE OTAdIA Yid Tov Mpoodiopiohd Kal Tnv
avayvwpion Twv €006dwv Nou npenel va epappoldovral oe OAeG TIG oupBdoelg WE
neAATes. Anaitei ol ovTOTNTEG va eNIPEPIfouV To €0000 and GUHPACEIC OE EMIPEPOUG
UMOXPEWOEIG EKTENEONC, WE BACN Wia OXETIKN ATOMIKNA TIMA NwANoNnG, Baoildpeveg oTo
HOVTEAO Twv néEvTe aTadiwv. To véo NpdTuno e@apudleTal yia AoYIOTIKEG NEPIOSOUG
nou &ekivolv Tnv 1 Iavouapiou 2018 ) PyeTayeveaTepa. € auTd To oTadlo, n Etaipeia
Ogv £XEl UIOBETAOEI TO NPOTUNO NpIvV and TNV NUEpounvia evapéng ioxuog Tou. Me Baon
TIG avaAUCEIG TwV EMNIXEIPNUATIKOV HOVTEAWV Kal TWV OUVNBICUEVWY OUPBACEWV
neAatwv TnG ETaipeiag, nou die€ayovTtal ota nAaioia Tou AMXA 15, n epappoyn Tng
Npoogyyiong nevre oradiwv dev avaueveTal va odnynoel O ONPAVTIKEG aAAayEg
avagoplika Mpe To Xpdvo kal To UWoG avayvwpiong Twv €00dwv  OTIC
XPNHATOOIKOVOUIKEG KATAOTACEIG.

ANXA 16 «MioOwosiIg» (sapuoleTdl OTIC €TAOIEC AOVYIOTIKEG NePIGSOUC Nou
Eekivouv Tnv N petd Tnv 1 Iavouapiou 2019)

To ANXA 16 €kd00nke Tov Iavoudplo Tou 2016 kal avTikaBioTda To AAM 17. Zkonog
Tou npoTunou eival va €Eao@aAiosl OTI Ol MICOWTEC KAl Ol EKPIOBWTEC NApEXOUV
XpNoiun nAnpogodpnon nou napouadidlel eUAoya TNV oucdia Twv CuvaAAaywv nou
agopouv HIcBwoelG. To AMNXA 16 €10ayel €va €viAio HOVTEAO YIA TO AOYIOTIKO XEIPIOHO
ano Tnv NAgupd Tou PICBwWTH, TO onoio anaiTei o MIOBWTAC va avayvwpilel NEpIoUCIakd
OTOIXEIa KAl UNOXPEWOEIC Yia OAEG TIC CUMPBATEIC HICBWOEWY PE dIdpKEId avw Twv 12
HMNVoV, €KTOG €AV TO UMOKEINEVO neEplouaiakd OTOIXEIO €ival Un onpavTikng a&iag.
SXETIKA ME TO AOYIOTIKO XEIPIONO AMO TnVv MAEUPA Tou eKPICOwTH, To AMXA 16
EVOWHUATWVEI 0UCIAOTIKA TIG anaitnoelig Tou AAM 17. ENopévwg, O EKMIOOWTRAG
ouveyilel va KaTnyoplonolsi TIC OUMPBACEIC MICBWOEWV Ot AEITOUPYIKEG Kal
XPNUATOOOTIKEGC HICOWOEIG KAl va aKoAOUBEi d1apopETIKO AOYIOTIKO XEIPIOUO Yia KABE
TUNo oUpBaong. To vEo NpoTuno e@apuoleTal yia AOYIOTIKEG NEPIODOUC Nou EekivoUv
Tnv 1 Iavouapiou 2019 n peTayevéaTepa. e auTtd To oTAdlo, n ETaipeia dev €xel
uloBeTnoel To NpdTUNO NpIv and Tnv nUepounvia évapéng ioxuog Tou. H ETaipeia ekTipd
OTI N enidpaon TnG uloBeTNONG Tou AMXA 16 OTIC XPNHATOOIKOVONIKEG TNG KATACOTACEIG
Oev Ba eival anuavTikn.

E.A.A.M.X.A 22 “ZuvaAAayEég o€ EEvo VOHIOHA Kal npokaTaBoAEG” (epapuoleral
OTIG £TNOIEC AOYIOTIKEC NEPIODOUC Nou Egkivouyv TNV N UeTd Tnv 1 Tavouapiou 2018)
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H Aigpunveia napéxel kabodriynon oXeTIKA YE NwG npoadiopileTal n nUEpPoNNvia Tng
ouvaAiayng otav e@appdleTal To NPOTUNO MOU a®opd TIC OUVAAAAYEG Ot EEvo
vouiopa, AAM 21. H Aiepunveia €xel epapuoyn 0Tav Jia ovroTnTa €iTe KAaTaBdaAel, €iTe
€10NPpATTElI NPOKATABOAIKA TiPNUa yia cupBaoceic nou ekppalovTtal o€ &Evo vopiopa. H
Aleppnveia dev €xel uloBeTNBei akopn anod Tnv Eupwnaikn ‘Evwon. H Algpunveia dev
AVANEVETAI VA €XEl ENINTWON OTIC XPNHATOOIKOVOUIKEG KATAOTACEIC TNG ETaipeiac.

E.A.A.N.X.A 23 “ABeBaidOTNTa OXETIKA ME TOV XEIPIOMO BeudTwV popoAoyiag
€1000npaTog” (e@apuoleTal OTIC ETHAOIEC AOYIOTIKEC NEPIODOUC NoU EEKIVOUV TNV ) UETA
Tnv 1 Iavouapiou 2019)

H Aigpunveia napéxel ene€nynosic wg Npoc TNV avayvwpion Kal enigéTpnon Tou
TPEXOVTOC Kal avaBaAAOUEVOU POPOU €I00dANATOC OTav undapxel aBeBaidTnTa oXeTIKA
ME TNV (POPOAOYIKN QVTIMETWNION KAnolwv oToixeiwv. To E.A.A.MX.A 23 £xel
€QApPPOYN Ot OAEC TIG MTUXEC TNG AOYIOTIKOMNOINONG TOU POPOoU €1000NNATOG OTAV
unapxel TETola  aBePfaidTnTa,  CUMPNEPIAAPBAVOPEVOU  TOU  (POPOAOYNTEOU
KEPOOUG/INMUIAG, TNG QOPOAOYIKAC BAONC TwV TMEPIOUCIAKWY OTOIXEIWV KAl
UNOXPEWCEWVY, TA POPOAOYIKA KEPDN KAl POPOAOYIKEG CNHIEG KAl TOUG POPOAOYIKOUG
OuvTeEAEOTEC. H Algpunveia dev €xel uloBeTnBei akoun ano Tnv Eupwnaikn 'Evwon. H
Algpunveia dgv AvapeEVETAl va €XEl ONUAVTIKN ENINTWON OTIC XPNHATOOIKOVOMIKEG
KaTaoTaoeic TnG ETaipeiac.

AAN 19 (Tpononoinosig) “Tpononoinon npoypapparog, nepikonn A
d1akavoVvIoHOG” (e@apuoleTdl OTIC ETAOIEC AOYIOTIKEC NEPIGOOUC Nou EEKIVOUV TNV A
peTd Tnv 1 Iavouapiou 2019)

O1 Tpononoinoeic kabopilouv TOov TPOMO HE TOV OMoio oI ovTOTNTEG MNpENEl va
npoadiopifouv Ta ouvTa&lodoTikG €Eoda oOTav AauBdvouv Xwpa aAlayeg o€
ouvTa&lodoTIKa npoypdpuaTa Kabopiopevwy napoxwyv. O Tpononoinoeig dev £XOUV
ul0BeTnBei akoun ano Tnv Eupwnaikr 'Evwon. O1 Tpononoinoeig dev avAPeEVETAl vda
£€XOUV ONUAvTIKN €NINTWON OTIG XpNHATOOIKOVOUIKEC KATAOTAOEIG TNG ETaipeiac.

ETnoieg BeATiooeig o ANXA (KUkAog 2015 - 2017) (e@appolovTtal OTIC ETACIEC
AovioTikEG nepIodoug nou &ekivouv TNV | YeTA TNV 1 Iavouapiou 2019)

OI TPOMOMOINJEIC NOU NApdTiBevTal NApakaTw nepiAapgBavouv allayeg os duo AMXA.
O1 TpononoInoeIc dev £€XOUV UI0BeTNOEI akoun ano Tnv Eupwnaikn ‘Evwon.

AN 12 “"®opoi sicodnuaroc”

O1 Tpononoinoeig dieukpIvifouv Nwg pia ovTdTNTA AOYIGTIKOMOIEI OAEG TIG EMNINTWOEIG
oTo (POPO €100dNKATOC AMNO NANPWHES HEPIOHATWY WE TOV idIo TpoOMoO.

AN 23 “"KooToc daveiouou”

O1 Tpononolnoeig SIEUKPIVI(OUV NwG Wia ovToTnTa XeIpileTal WG MEPOG TOU YEVIKOU
daveiopoU onoloudnnoTte daveiou avaAnednke €d0Ikad yid TNV avanTtuén &vog
neplouciakoU OToIXEiou OTav To OTOIXEIO QUTO €ival €TOIYO yia Tn XpRAon Tnv onoia
npoopieTal [ TNV NwANGCH ToU.

2.3. EvoopaTta nayia nepiouvciakd oToixEia
O1 gykaTAoTACEIG KAl O PNXavikdg kail Aoinog €EonAiopdg ouvioTavral Kupiwg ano

KIVNTAG nayia oToixeia Ta onoia dgv anoTeAoUv TUAUA Tou AUAOU Mepiouaiakou
OTOIXEIOU TNG Napaxwpnong UNnPeCImV.
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Ta nayia neplouoiakd oToixeia napouoidlovTdl oTo KOOTOG KTRONG MEIWPEVA ME TIC
OUCOWPEUPEVEG anOoOBECEIG Kal TIG TuXOV anopelwoelg TnG a&iag Toug. To KOOTOG
KTAONG nepiAauBavel kai Tic dandavec nou oXeTidovTal AUECA PE TNV ANOKTNON TWV
unown oToIXEIWV.

MeTayeveoTepeg dandveg €ite nepiAapgBavovTtal otnv AoyioTikn a&ia Twv evoouaTwyv
nayiov n epodéoov kpiBei nio katdAAnAo, avayvwpilovral wg EExwplioTd nayio, poévo
oTav BewpeiTal nbavov OTI Ba NpokUWOUV HEAAOVTIKA OIKOVOUIKA OQEAN yid Tnv
Etaipgia kal uno Tnv npolnoBeon OTI To KOOTOG TOU Nayiou PMopei va enipeTpnOei
a&ioniora. H AoyioTikn a&ia Tou pgépouc nou avTikaBioTaTal diaypdpeTal. To KOOTOG
EMNIOKEUWY KAl CUVTNPNOEWV KATAXWPEITAI WG £€€000 OTNV KATAOTAGN OUVOAIKOU
€1000uaTog kaTd To Xpdvo Npayuartonoinang Tou.

O1 anooBEoeIC TwV OTOIXEIWV TWV EVOWHUATWV nayiwv unoAoyifovral pe Baon Tnv
WEQEAINN Twh TV nayiov Pe 100No0eg €TAOIEG €MIBapUvoel 0TO dIACTNHA TNG
avapevouevng W@PEAIUNG (wNG TwWV OTOIXEIWV, €TOI WOTE va diaypagei To KOGTOG OTNV
UNOAgIJpaTIKA Tou a&ia.

O1kdneda, KTRpId, EYKATACTACEIG, NEPIPPAEN, ENiyelo UOTNHA NAPOXNG EVEPYEIAG OTA
agpookagn, d1adpouol, TPoXIOOPOMOI, YEPUPEC AEPOCKAPWY KAl XWPOI EEUNNPETNONG
aspooKaPwV, €ival JEPoc TNG Suppwviag Mapaxwpnong YNNpeCI®V Kal anoTeAoUv Tn
OUVOAIKR unodoun Twv onoiwv To JiKaimpa Xpnong €xel avayvwploTel w¢ daulo
oTolIXEio evepynTikoU.

Ol eKTIHOHPEVEG WPENIPEC LWEG £XOUV WG AKOAOUBWG:

KaTtnyopia nayiou Q@éAign {wn (£€Tn)

Epyagisc KTnpiou ypageinv 9
‘EminAa ypageiou 13
HAekTpoVIKOi UNOAOYIOTEG Kal

NEPIPEPEIAKA 3 €wg 7
KivnTta TNAEQwva 3éwg 7
Aoinog eEonAIoPOGg 5 ¢wg 10

'OTav ol AOYIOTIKEG a&ieC TwV EVOWNATWY nayiwv unepBaivouv Tnv avakTtnoiun a&ia
Toug, n Olagopd (anopeimwaon) KATaxwpeital auecad w¢ €000 OTA ANOTEAEOUATA
(Znueiwon 2.5).

2.4. AulAa nepiouoIaka oToIXeia

H avayvwpion €vog OTOoIXEIOU WG AUAOU NEpPIoUCIakoU OTOIXEioU anaitei onwg n
ETaipeia anodeikvUel OTI TO OTOIXEIO MANPOI: @) TOV OPIOKO TOU AUAOU MEPIOUCIAKOU
oTolxeiou kal B) Ta KpITApIa avayvwpiong. H anaitnon autn 1oxUEl yia Ta KOGTN Nou
npayugaronoinénkav apxika yia Tnv andktnon n TNV €0wTepikn dnuioupyia auAou
nepiouciakoU OTOIXEIOU KAl yid Ta KOOTN Mou npaypartonoloUvTdl HETAYEVECTEPA YId
TN CUMNANPWGON, TNV AVvTIKATAOTACN HEPOUC I TN CUVTHPNON Tou. EAv dev ouvTpEXouv
ol npolUnoBeosiq kepaAalonoinong Ta kOOTN avayvwpilovral oTnv KaTaoraon
OUVOAIKOU £1000MKATOC TNG XPNONG KE TNV onoia oXeTiCovTal.

Ta auAa neplouciakd OTOIXEId EMIPETPWVTAl APXIKWG OTO KOOTOG. MeTA TNV apyIkn

avayvwplion aneikoviovral 0To KOOTOG TOUG JEioV KABe owpeupévn anooBeon kal Kade
owpEeUNEVN CnHIA anopeinong (Znueiwon 2.5).
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H ETtaipeia ekTigd av n w@EéAun {wn evoc Aulou NeploucIakoU OTOIXEIOU Egival
nepiopioPEVN ) adploTn Kal, av ival nepiopiopévn, Tn SIAPKEIQ TWV ETWV I ToV apldud
TV NApaywylkowv N Odoliwv PJovadwyv nou anoTeAoUv ekeivn TNV w@eAIUn lwn. O
AOYIOTIKOG XEIPIOWOG VIa €va GuAo nepilouciakod oToixeio BaoileTal oTnv WPEAINN (wn
Tou. 'Eva auAo nepiouciako oToixeio Ye Neplopiopévn wPEAIUN {wr) anogBEVeTal PE TN
HEBODO TNC OTaBepnC anooBeong kali €va AUAO MEPIOUCIAKO OTOIXEI0O PE adploTn
w@EANIPN {wn dev anooBeveTail.

O1 eKTIHOHEVEG WPENIPEC LWEG £XOUV WG AKOAOUBWG:

KaTtnyopia nayiou Q@éAIgn {wn (£Tn)

Noyiopikd 3 éwg 5
S0uBaon napaxwpnong Kai

OXETICOEVEG dANAVEG £wg 40

2.4.1. Z0pBaon Napax®pnong anokKAEICTIKOU JIKAIOHUATOG EKHETAAAEUONG

To Odikaiwpa ekPeTAAAeuong avagépeTtal oTtn ZUuBaon Mapaxwpnong, n onoia
kabopilel To dikaiwpa nou €xel xopnynbei and To EAANVIkO Anuoaoio oTnv ETaipeia pe
okond Tnv avapaduion, ouvTrpnon, Jlaxeipion Kal gv YEVel AsiIToupyia enTa
NEPIPEPEIAK®V AEPODPOMILY. TO AVWTEPW dIKAIWHA EXEl WIA MNENEPATHEVN WQPEAIUN
{wn 40 eTwv nou €ival ion Ye TNV Nepiodo napaxwpnong Kai Egkivnos Tnv nUEpounvia
gvapéng napaxwpnong, NTol Tnv 11 Anpidiou 2017. H Z0pBaon Mapaxwpnong Exel
AoyioTikonoinBei cuppwva pe 1o E.AA.MX.A 12, ye Bdon To PMOVTEAO Tou dGuAou
nayiou oToixeiou, kabwc n ETaipeia, wg AeIToupyIkog dlaxeipIioTnG, aPeiBeTal anod Toug
XPNOTEG TWV AEPODPOMIWV KAl 0 EKXWPNTNG OV €XEl NAPAXWPNOEl KAWia cuppaTikn
gyyunon oe oxéon MeE TNV avdaktnon Tng €névduong. To duAo ndyio OToIXEio
avTinpoownevel To dIKAIWHA Nou ekXwpndnke and To EAANvikd Anuooio oTnv ETaipeia
Va XPEWVEI TOUG XPNOTEC TWV AEPOOPOMIwWV.

H S0uBaon Mapaxwpnong nepIAaPBAvel TNV NpokaTaBoAn apoifng napaxwpnong, n
onoia kataBAnGnKe KATa TNV NUEpPoPNvia evap&ng napaxwpnong Kal anoTteAovuos Wia
and TIG npoUnoBEoeIg yia TNV £vap&én Tng nepiodou napaxwpnong. Me Tnv évapén Tng
nepIodoOU MNapaxwpnong, N avwTEPw MPOKATABOAR avayvwpioTnke oav  Aaulo
neplouaiakd oToixeio, kKaBwg eniong kai n napouaa a&ia Twv nayiwg kabopIoHEVwV
MEAAOVTIKWV UMOXPEWOEWY NOoU NpokunTouv anod Tn uppaon Mapaxwpnong, UE TNV
TAQUTOXPOVN avayvwpion Tng 1I00noong XpNHATOOIKOVOUIKAG UNOXPEWONG. Q¢ ENITOKIO
NpogEOPANCNCG XPNOILOMNOINBNKE TO TEKUAPTO MPAYHATIKO EMITOKIO TNG €MEVOUGNG
Katad Tnv &vapén Tng napaxwpnonc. Ol avayvwpIoPEVEG XPNHATOOIKOVOMIKEC
UNOXPEWOEIC ANOTINWVTAI HETAYEVESTEPA OTO ANOCRECUEVO KOOTOG XPNOINONOIMVTAG
Tn NEBODO Tou NpaypaTikoU eniTokiou. H anooBean Tou dulou nayiou unoAoyileTal pe
Tn oTtaBepr nEB0dO, kad’ 6An Tn didpkela TNG NeEpIodou napaxwpnong (40 £tn).

Znuiec anopeinong avayvwpifovral cUhgwva Pe 1o AAM 36 (Enueinon 2.5).

2.4.2. ApoIBR Napax®pnonG AnokAEIOTIKOU JIKAIOHATOG EKHETAAAEUONG —
THfpa peTaBAnTng apoiBng

'Onwcg opileTal oTn ZUuBaon Mapaxwpnong, Kai yia Tnv nepiodo PeTA TN ANEN Tng
€nevOUTIKNAG neplddou (4° €ToG TNG NeEPIOdOU napaxwpnong) MEXp! Tn AnR&n Tng
nepiodou napaxwpnong, n Etaipeia npénel va kataBaiel oto TAIMEA Tn petaBAnTn
agoiBny napaxwpnong. H petaBAntr apoiBry 6a unoloyileTal yia kaBe £T10G
napaxwpnong wG nocooTo €ni Twv KEPOWV MPo POPWV, TOKWV Kal anooPBEgewv
(EBITDA), 6nwc npoaodiopifovral oTn ZUnBaon Mapaxwpnong kalr 8a avayvwpileTal
oTNV KATaoTaon GuVvoAIKoU £1000MKATOG TNG XPNONG ME TNV onoia oXeTileTal.
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2.4.3. AAAa duAda ngpiouciakd oToIxXEia

H ETaipeia 31aB£Tel AuAa NEPIOUCIAKA OTOIXEId TA OMoid apopouVv PEAETEG, TEXVIKA
£pya kal AAAeg danaveg nou oxeTi(ovTal UE TO OXeDIAOWO, BEATIWON KAl avanTuén Twv
UnodopWV TWV MNEPIPEPEIAKWV AEPOJPOUIWY, KABWC KAl CUMBOUAEUTIKEG UMNNPETIEC
nou oXeTiCovTal YE TNV OAOKANpwaon Tng =UuBaong Mapaxwpnon. H andofeon Twv
MEPIOUCIAKWY AUTWV OTOIXEIwV apxilel HE TNV OAOKANPWON TOU €KACTOTE EPYOU KAl
ouveyileTal pExpl To NEPAG TNG NEPIGOOU NAPAXWpPNONC.

To koOOTOC davelogpyoU nou agopd AuAd MEPIOUCIAKA OTOIXEid, Mou nAnpoUv TIG
npolnoBeoeig, kepaiaionoloUvTal aTo KOOTOG AUTWV (Znueiwon 2.15).

2.5. Anopeiwon a&iag Hn XpnNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV

H unepa&ia kal Ta AuAa NepIoUCIaKA OTOIXEId Mou €xouv anpoadiopioTn WPEAINN wn
dev unodkelvTal o andofeon aAAd eAEyxovTal yia anopeiwon eTNCIWG ) ouxvoTEPA €av
yeyovoTa i HETABOAEC TwV NEPIOTACEWY UNOJEIKVUOUV OTI EVOEXETAI VA anopeiwBouy.
Nayia (evowparta kal GuAd) MeEPIOUCIAKA OTOIXEId MOU UMNOKEIVTAI OE ANOOBECEIC,
UNOKEIVTAl O EAEYXO AMOMEIWONG TNG a&iag Toug OTav undpyouv evOei€eic OTI N
avanooBeotn AoyioTikn Toug a&ia dev Ba avakTnBsi.

O1 {nuigc anopeiwong avayvwpifovTral auéowc we £€€o0da kai ioouvTal Je Tn diagopd
META&U TNG avanooBeoTng Kai TNG AUESA avakTAOIKNG agiag Tou UNOKEIPJEVOU nayiou.
H avakTtioiun a&ia sival To yeyaAUTeEpo NOCGO NOU NPOKUNTEl and Tn cUyKpIon WETAEU
TNG eUAoync a&iac Tou oToIXEIOU EVEPYNTIKOU HEIOV TO KOOTOG NWANONG Kal TnG a&iag
XPNOEWG Tou nayiou (napouoa afia xpnuaTopowv Nou avapeéveTal va dnuioupyndolv
ME BAoN TNV €KTiNNON TNG d10ikNoNG YIA TIC HEAAOVTIKEC OIKOVOUIKEG KAl AEITOUPYIKEC
ouvenkeg). MNa okonoug unoAoylopoU TNG ANodEiwong, Ta Nayia KkartnyoplonoiouvTal
OTO XapnAoTepo duvaTd eninedo woTe va ouvdeBoUv e EEXWPIOTEG avayvwpPIioIPeG
TAUEIOKEG POEC (HOVADEG dnUIoUPYIac TAUEIAKWY POWY).

Mn XPnNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid Ta onoia £€xouv  dnouEelwdEi,
ENAVEKTIMOVTAl yia nbavn avTioTpopr TNnG danopeiwong o€ kdBe nuepopnvia
avagopdc, Ye eEaipeon Tnv unepaéia.

2.6. XpnHATOOIKOVOHIKA NEPIOUTIAKEA OTOIXEIa

2.6.1. Ta§ivopnon

Ta xpnuUaTooIKOVOUIKA neploudiakd oToixeia Tng Etaipeiag Ta&vopouvtar oTIg
aKOAOUBEeC kaTnyopiec: i) dAvela KAl anaiThoeIg Kal ii) XpNUATOOIKOVOUIKA NEPIOUTIAKA
oTOIXEia anoTIJwPeEvVa oTnv €UAoyn a&ia TouG PECW anoTeAeoudaTtwv. H Aloiknon
npoodiopilel TNV Tagivounon katd Tnv apxikn avayvwpion.

Adveia kal anaiITRoEIg

MepiAauBavouv pn napdywya XpnHATOOIKOVOMUIKA MEPIOUCIAKA oTolxeia Ye NAYIEG N
NPoodIOPICUEVEC MANPWHEC, Ta oroia dev dlanpayuaTelovTdl O EVEPYEC AYOPEC.
MepIAauBavovTal 0To KUKAOPOpPOUV EVEPYNTIKO, EKTOC anod ekeiva He ANEN HeyaAuTepn
TV 12 pnvov anod Tnv nuepopnvia avagopds. Ta ddvela kal anaiTnoeig Tng ETaipeiag
nepiAaupavovTal ora kovOUAla <«Eupnopikég anaitnoeig», «AoINEG anaiThoeI Kal
XPNMATOOIKOVOUIKA MEPIOUOIAKA OToIXEia» kal «Taueliaka diab€oiya kail 1iocoduvaua»
Kal  «Aeopeupéveg kaTabéosig»  nou  napouadialovral  oTtnv  Katdoraon
XPNMATOOIKOVOUIKAG B€ong (Znueiwoeig 2.10 2.12 kar 2.11).
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XPpNHATOOIKOVOHIKA MEPIOUCIAKA OTOIXEIO ANOTIMWMEVA OTNV €UAoyn adia
TOUG HECOW AMNOTEAECHATWV

H katnyopia auTtr nepIAAuBAvVeEl Ta XPNUATOOIKOVOUIKA MEPIOUOCIAKA OTOIXEId Mou
KaTtéxovtal npoG ouvaAAdayn. Ta napaywya Ta&ivopouvTal w¢ KATeEXOMEVA yia
ouvaAAayn ekTOG dv npoadiopilovTal WG avTioTabUioeIG. ZToIxeia evepynTIKOU AUTAG
TNG Kartnyopiag Ta&ivopouvTal OTO KUKAOQOpPOUV &eveEPYNTIKO €AV KATEXOVTAl Yid
ouvaAAayn n avapeveralr va nouAnBouv evrdg 12 pnvov and Tnv nuepopnvia
avagopda.

2.6.2. Avayvepion Kal ENIHETPNON

O1 ayopég kal ol NWAACEIC TWV XPNHATOOIKOVOUIK®V MEPIOUCIAK®MY OTOIXEIWV
avayvwpifovTal Kata TNV NUEpoPNnvia TnG cuvaAAayng nou €ival kai N nUEpPoOUNVvia nou
n Etaipeia deopelieTal va ayopdoel r va NwANoel To oToixeio. Ta ddAvela kai ol
anaiThosig apxika avayvwpifovrar ornv e€UAoyn afia Toug nAéov Twv dapeca
ENIPPINTEWV OTN ouvaAAayn danavwv. Ta XpnUaTooIKOVOUIKA OTOIXEId anoTINWUEVA
oTnv gUAoyn a&ia Toug YECw anoTeAeopdTwv avayvwpilovTral apxXika os euAoyn afia
Kal ol dandaveg ocuvaAAayng avayvwpifovral ota anoTeAéopara Tnv nepiodo nou
npokunTouv. O1 €nevdUOEIC navuouv va avayvwpilovral otav To OJIKAiwha OTIG
TAUEIOKEG PpoEC and TIC enevduoelc Anyel n MetaBiBalerar kair n Evaipeia €xel
JeTaBIBacel ouciwdWC OAOUC Toug KIvOUVOUG Kal Ta OQEAN MOU CUVEMNAYETAl N
I0lokTnoia. Ta ddavela Kal anaiTnosIC ENPETPWVTAlI YETAYEVECOTEPA OTO AMNOOCRECHEVO
KOOTOC BAoel TNG HEBOGOOU TOU NPpaypaTIKoU €NiTOKiou. Ta XpnNUATOOIKOVOMIKA OTOIXEIA
anoTidwueva oTnv  elAoyn afia Toug HEOW aNOTEAEOUATWV  EMIPMETPWVTAI
JeTayevéoTepa oTnv eUAoyn agia.

2.7. SUPYNPICHOG XPNHATOOIKOVOHIK®V NMEPIOUCIAK®DV OTOIXEIWV

XPpNUATOOIKOVOUIKA OTOIXEId €veEpYNTIKOU KAl UMNOXPEWOEWV Cupywn@ifovTal Kair To
kabapd nocod napouacialeral oTnv KartdoTacn XpPNUATOOIKOVOMIKNAG B£ong, oTav
undpxel Vvoudikd OdIKaiwpa oupywn@IopoU TWV MOCWV MOU avayvwpioTnkav Kdal
napaAAnAa, undapxel n npoBeon va yivel dilakavoviouog o kabapr Baon, f N anokTnon
TOU neplouociakoU OTOIXEiOU KAl o JdlakavovIiouOC TNG UMOXPEWONG va Yivouv
Tautdxpova.

2.8. Anopeinon a&iag XpnHAaTOOIKOVOHIK®V NEPIOUTIAK®V OTOIXEIMV
> & KGBe nuepounvia avapopdc n ETaipeia ekTIgA av undpxouV avTIKEIPEVIKEC EVOEIEEIC
nou va odnyoUv OTO CUPNEPACHA OTI Ta XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa

£€XOUV UMNOOTEI anopeiwan.

O £\eyX0G ANOMEIWONG TWV EUNOPIKWV ANAITACEWY NePIypdPeTal oTn Znpeiwon 2.10.
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2.9. Napaymya XprnHAaTOOIKOVOMIKG OTOIXEia kKai HECA aAvTIOTAOHIONG
KIvOUvVou

H ETaipeia €10€pXeTAl O CUPBACEIC NAPAYWYWV XPNHATOOIKOVOUIK®WY OTOIXEIWV HE
OTOXO va avTioTabuiocel Tnv £kBeon ot KivOuvo MPETABOANC TWV E€MNITOKIWV MNou
OUVOEETAI UE HAKPOXPOVIEC DAVEIOKEG CUNBACTEIC.

H ETaipeia Tekunpiwvel, KATa TNV €vapén MIag cuvaAiayng, Tn oxéon META&Uu Twv
avTIoTAOUIOTIKOV HECWV KAl TWV avTIoTaduIONEVWY OTOIXEIWY, KABwG eniong kai Tn
oTpaTnylikn diaxeipiong KivoUvou yia TNV avaAnyn avTioTaduIoTIKWV EVEPYEI®V. AUTh
n oOiadikacia nepIAauBaver Tn OUVOEON €vOG MNApAywyou nou opileTal WG
avTIOTaBUIOTIKO JEGO PE OUYKEKPIYEVA OTOIXEIA TOU EVEPYNTIKOU Kal NadnTikou 1 PE
OUYKEKPINEVEG OEOUEVUTEIC 1] NPOBAENOUEVEG oUVAAAayeC. EnimAgoy, yiveTal ekTignon,
KaTta Tnv €vap&n Tng avTioTABuIoNG Kal o€ Guvexn Bacn, Tou BaBuolu oTov onoio Td
napdywya nou XpnoidonolouvTdl O avTIoTaBUIOTIKEG ouvaAAayéc cival 131aiTepa
anoTeAECUATIKA OTNV €EOUDETEPWON TWV HETABOAWV OTIC TPEXOUOEC afiec n OTIC
TAUEIOKEG POEG TWV AVTIOTABUIZOPEVWY OTOIXEIWV.

O1 eUAoyeg a&iec Twv NApdywywv €pyaAgimwv nou XpnoigonoloUvTdl yid oKomnoug
avTioTalpiong yvwoTonolouvTdl oTn nueiwon 3.2. O1 JeTABOAEC OTO ANOBENATIKO
avTioTAabuIoNC TAUEIQK®WY POWV OTA AOINA OUVOAIKA €£1000MKATA YVWOTOMNOIOUVTAl OTIC
Snueiwoelic 7 kar 13. H ouvoAikiy elAoyn afia Twv napaywywv avTioTabuiong
KATATAOOETAl OTO N KUKAOPOPOUV EVEPYNTIKO I OTIC HAKPONPOBECHUEG UNMOXPEWTEIC
oTav To evanopévov avTioTabuifdouevo oToixeio exel dldpkela PeyaAlTepn Twv 12
MNV@V, 1 0TO KUKAOPOPOUV EVEPYNTIKO I OTIC BpaXunpOBECUEG UNOXPEWTEIC EPOTOV
n evanopevouoa OIdpKeId TOU avTIoTAOUIJOPEVOU OTOIXEIOU €ival HIKPOTEPN Twv 12
HNVOV.

AvTioTaOpion Tapgsiakwv Powv
Ta napdywya oToixeia avayvwpifovral apxikd ornv elAoyn agia kata Tnv nuepounvia
ouvayng TnG OXETIKNG CUMPwViag (Znueinon 2.6).

To THAMA TNG METABOANG oTnv €UAoyn afia Tou napaywyou nou Bewpeital
anoTeAeopaTtikd Kal nNANpoi  Ta KPITAPIA  avTIOTABUIONG TAMEIQKWV POV,
avayvwpileTal ota Aoind ouvoAika gicodnuaTta. Ta kEpdn n {nUIEC Nou oXeTi(ovTal PE
TO UN AMOTEAECUATIKO TUNMA TNG METABOANC avayvwpilovTal AUeoca oTnVv KATaoraon
OUVOAIKOU  €1000NNATOC, OTn  YPAHUMNA  «XpnuATooIKOVOMPIKG  €00da» N
«XpNUATOOIKOVOUIKA £E00a>.

To owpeUTIKO NOCO NOU KATAXWPEITAI OTA idla KEQPAAdIa HETAPEPETAl TNV KATACOTAGN
OUVOAIKOU £1000NATOC OTIG NMEPIOdOUG Nou To avTioTadBuI{OPEVO OToIXEio ennpeadel
To k€pdoG | TN {nuId Tng neplodou. To kEpdog f n Inuid nou OuvdyEETAl PE TO
anoTEAECUATIKO TUAKUA TNE avTIOTABUIONG TwV CUPBACEWY avTAAAQYNG KUPAIVOUEVWYV
gniTokiwv davelopoU avayvwpileTal oTnv Kataoraon ouvoAikoU €1000rPaToG, oTn
YPAUH «XpNUATOOIKOVOUIKA €000a» 1| «XPNHATOOIKOVOUIKA £E0da».

‘'OTav éva epyaleio avTioTadbuiong An&el r nwAnbei | étav pia axéon avTioTadpiong
navel va nAnNpoi Ta KpITpia TN avTioTaBuIoTIKNAG AOYIOTIKNG, Td OCWPEUTIKA KEPDN N
{NMIEC NOU €XOUV PEXPI EKEIVN TN OTIYUN KaTaxwpnBei oTa idia kepaAaia napapevouv
oTa idla ke@ahaia kai avayvwpifovTal 0Tav TEAIKA N avapevouevn ouvaiiayr nepacel
anod Tnv katdoTaon ouvoAikoU €l000fpaToc. ‘'OTav Jia avapevousvn ouvaiiayn degv
eKTINATAI NAEOV OTI Ba oupBei, Ta CWPEUTIKA KEPDN 1 {NUIEG NOU £XOUV KATaxwpnoei
oTa idla KepaAaia peTapEpovTal AUeoa TNV KATAOTAON OUVOAIKOU €1000rHATOG.
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2.10. EPNOpPIKEG ANAITAOEIG

O1 egnNopIKEC anaITAoEIC ival Ta Noad nou opeiAovTal anod Toug NEAATEG YIA UNNPECIEG
rMou napaocxednkav g autoUg Katd TIC ouvnBeIg dpaoTnploTNTEC TNG ETalpeiacg. Edv n
gionpaén Twv anaiThoswv avapéveTal va npayparonoindei evrog 12 pynvwv ano To
TENOC TNG Xpnong (N YEoa oTn nepiodo Nou JIapKEei 0 KAVOVIKOC AEITOUPYIKOG KUKAOG
TNG enixeipnong edav eival peyaAUuTepoc¢ and 12 pnveg) kataxwpouvTal OTO
KUKAOQOPOUV evepynTIKO, OJIAPOPETIKA, KATAXwWpPOoUVTAl OTO HN KUKAOpopouv
EVEPYNTIKO.

O1 anaiTnosiC ano nNeAATEC kaTtaxwpouvTdl apxika oTnv euAoyn a&ia Toucg Kal
METAYEVEOTEPA ANOTIHWVTAl OTO ANOCPBECHEVO KOOTOC HE TN HEBODO TOU NPayuaTikou
EMNITOKIOU, a@AIPOUPEVWYV Kadl Twv {nMIoV anodeimong. O1 InUIEG anopeiwong
avayvwpifovTal 0Tav Undapxel avTIKEIYEVIKN €vOeIEn OTI n ETaipeia dev eival oe Béon
va cionpd&el OAa Ta nood nou o@eilovral pe Bdon Toug OPoUC TNG €KACTOTE
oupewviag, Ye Baon Tnv onoia dnuIoupynBNKE n anaiTnon. ZNUAVTIKEG OIKOVOMIKEG
dUOKOAIeC Tou XpewaTn, n MBavdTNTa Xpeokoniag, n OIKOVOUIKN avadiopydvwaon Kdal
aduvapia TakTIKwV NANpwuwv BewpouvTal evOEIEEIG OTI N anaiTnaon €xel anouelwoei.
To nood TNG NpOBAewnG €ival n diagopd PETAEU TNG AoyIOTIKAC a&iag Twv anaiToswy
Kal TnG napouoac a&iac TwV EKTIHOMEVWYV HEAAOVTIKOV TAMEIQKOV POWV
NPOoEEOPAOUNEVWV HE TO MPAYHATIKO EMITOKIO.

H AoyioTikl a&ia Tou nNEPIOUCIAKOU OTOIXEIOU MEIMVETAI HPE TNV XPNON €&vOG
Aoyaplacguyou npoBAewng kalr To nogd Tng Inuiag avayvwpileTal oTnv Kartaoraon
OUVOAIKOU €loodnuaTtoG. '‘OTav  Jia €Pnopikn anaitnon kaliotatal avenidekTn
€10NpA&ews, oupywneileTal JeE TO NOCO TNG NPOBAEYNC YIA EMMOPIKEC ANAITAOEIC.
MeTayeveéOTEpPA AVAKTAOIUA MNoCod Ta onoia €ixav nponyoupeEvws dlaypagei
MIOTWVOVTAl OTNV KATA0OTACGN GUVOAIKOU €1000rATOG Kal eniepifovTal avaloywe oTd
MEPIOUCIAKA OTOIXEIA NMOU AVEKTNOAV TNV anwAeaBegioa AoyioTikn a&ia Toug (v OAW N
EV HEpEI).

2.11. AeOMHEUHEVEG KATAOEOEIG

O1 deopeupévecg KaTabEoelG ival kaTaBeoeic og TpanelikoUG Aoyapiaopoug ol OMoieg
Oev e€ival apeoca Oiabéoiyec npog xpnon. O1 kataBeoei auTeg dev pnopouv va
xpnoigonoinBolv ano Tnv ETaipeia péxpl TNV ENEAEUCN EVOC CUYKEKPIPMEVOU XPOVIKOU
onMUEioU 1] YEYOVOTOG OTO HEAAOV. ZTIC NEPINTWOEIG NMOU Ol DEOPEUNEVEG KATABEDEIG
avapeveTal va xpnaigonoinBouv evrog d1acTAPATOG eVOC £€TOUC ANO TNV NUEPoMNnvia
TNG KATAOTAONG XPNMATOOIKOVOMIKAG Bgong, Ta&vopoluvtal w¢ Ppaxunpobeouo
Mepiouciako oToixeio. 'Ouwg e€dav dev aAvaPeEVETAl va XpnoigonoinBolv &vTog
dlaoTAUATOG €vOC £TOUG and TNV nuepounvia avagopdg, TafivopyouvTtal W
HaKponpOBETUOo NEPIOUTIAKO OTOIXEIO.

2.12. Tapeiaka dia@Eoipa kai 100dUvapa

H ETaipeia Bewpei wg xpnuaTika diabeadiya kal iIcodUvaua Ta JETPNTA, TIG KATABECEIG
OWEWC Kal TIC BpaxunpoBeopes YEXP! 3 UAVEG enevDUOEIC UYNANG peuoTOMNOINONG Kal
XapnAouU piokou.

2.13. MeTOXIKO KEPAAAIO

To PETOXIKO KEPAAQIO NEPIAAPBAVEI TIG OVOUAOTIKEG WETOXEG TNG ETaipeiag. Apeoa
£€€00a yia TNV €kdoon PETOXWV eU@avifovtal anaAlaypéva ano Kabe oxXeTIKO 0PeAOC
(POpPOU £1000NKATOC, APAIPETIKG oTnV kabapr B€on.
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2.14. EMNOPIKEG UNOXPEMOEIC

Ol EUNOPIKEC UMOXPEWOEIG NEPIAAUBAVOUV TIC UNOXPEWOEIG NANPWHNG NPOIOVTWV Kal
UNNPECIWV MOU anokTndnkav katd TIG ouvnBeic dpaoTnploTNTeG TnNG ETaipeiag ano
TOUG NpopnBeuTEC. O1 EUNOPIKEC UMNOXPEWOEIC KATAXWPOUVTAl WG BpaxunpoBeopeg
UMOXPEWOEIG OTAV N NANPWWN TOUC NPENEl va NpayyaTonoinBsi yeéoa oTov €nNOPEVO
XPOVO. Av n NAnNpwWn Toug KNOPEi va yivel kal Népav Tou £TOUG, TOTE KaTaxwpouvTal
OTIG HAKPOMNPOBETUEC UNOXPEWTEIG.

O1 ePNoPIKEC UNOXPEWOEIC avayvwpilovTal cUPPwva YE TN HEBODO TOU anooBeCUEVOU
KOOTOUG HE TN XPNON TOU NpayuaTikoU €MITOKIOU.

2.15. Adaveia

Ta davela kaTaxwpoUvTal apXika otnv eUAoyn a&ia Toug wg eionpaxBévra nood peiov
Ta TUxXOV dpeoa €E0da yia Tnv anodokTnor Toug. MeTayevéoTepd, ANOTIHWVTAl OTO
anooBeopévo kO6OToG Baoel TG NEBODOU Tou NpayuaTtikoU eniTokiou. Tuxov diagopad
METAEL Tou elonpaxBEvTog nooolU (kaBapoU anod OXETIKA ££0da cuvaAAaywv) Kal TnG
a&iac €E0pAnONg avayvwpileTal oTnV KATAOTAGN OUVOAIKOU €1000NMATOG KAtd Tn
dldpkela Tou davelgpoU Pe Tn JEB0dO Tou npayuaTikoU eniTokiou.

'E€E00a Odaveiwv nou kataBAaAAovTdl KATA TNV unoypagn TwV VEWV MICTOOEWV
avayvwpifovtal w¢ £€E0da Tou daveiou oTto BaBud nou eival mBavo OTI Ba yivel
avaAnyn HEPOUC N KAl Tou oUuvOAOU TNG vEAG MICTWTIKAG YPAUUAG. € auTh TNV
NepiNTwoN KaTaxwpouvTal wG JeEAAOVTIKG £E0da daveiwv PEXPI va Yivel n avainyn.
Eqpooov dev xpnoiponoinbolv Ta vea dAveia, HEPIKWG N OAIKA, TOTE AuTa Ta ££0da
nepiAauBavovTal ora nponAnpwbévra £€€oda kal avayvwpilovral oTa anoTeAéouaTa
Kata Tn Oi1apkeia {wng TNG OXETIKNG NIOTWTIKNG YPAUMNG.

Ta daveia Ta&ivopoUvTal WG BPaxunpOBECUEC UNOXPEWOTEIC, EKTOG €AV N ETalpeia £xel
To aven@uUAakTo OIkaiwpa va avaBaAAer Tnv €EO0PANON TNG UNOXPEWONG Yid
TouAdxloTov 12 Prveg HETA anod TNV NUEpPOMNVia avagopdac.

KooTog daveiopHou

To koOoTOoCc OaveioyoU NoOU nNpaydartonoleiTal kata Tn OIApKEId ayopdcg, n
KATAOKEUAOTIKNAG NEPIOdOU €VOG nayiou oToIXEiou nou nAnpoi TiIG npoUnoBEoelc Kal
anaitei éva onuavTikd Xpovikd d1doTnua MPOKEINEVOU va €ival €TOIMO yia Xpnon,
KEPAAQIONOIEITAl 0TO KOGTOC TWV NAyiwv OToIXEiwV oUPPwva Pe To AAM 23 «KOaTog
AaveigpoU». To unoAoino KO6OTOG dAveIoUoU KAaTaxwpeiTal oTnv Katdoracn guvoAikoU
€1000MKATOG YE TNV NpaypaTonoinon Tou. To KOOTOG daveiopoU AanoTEAEITAl anod Toug
TOKOUG kal aAAa £€£oda nou pia ETaipeia npaypaTtonolei o oxéon ME To dAVEIOUO
KEPAAQiwv.

2.16. ®opog Eicodnparog kai AvaBaAAopevog ®o6pog

O @OpoC TNG XpNonG anoTeAsital and Tov TPEXOVTA Kal Tov avaBaAAopevo @opo. O
(POpPOGC avayvwpileTal oTnVv KaTaoTaon ouvoAikoU €1000rNATOG, EKTOC Kal av oXeTICeTal
HE Nood nou €xoUvV avayvwplioTel 6Ta Aoind cuvoAikd sicodnpaTa r angubeiag ora idia
KEQAAQIA. € QUTAV TNV NEPINTWON 0 POPOC avayvwpileTal eniong aTa Aoind ouvoAika
€l000nNaATa N oTa idia Ke@AAaia avTioToixa.

DOpoG E1003HATOG

O @OpoG €100dNAPATOC €ni TwV KePOWV unoloyileTal ocUPpwva He Tov Kwdika
dopohoyiag EigodnuaTtog nou loxUel otnv EAAGda. H dandvn yia TpExovra ¢@opo
€1000MNATOC NepIAAPBAvel Tov pOPOo €100dNUATOG NMOU NPokKUNTEl BACEl TWV KEPOWV
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Tn¢ ETaipeiag, onwc avapgopPwvovTdl OTIG POPOAOYIKEC TNG ONAWOCEIC KAl TIC TUXOV
npoBAEWEIC yia NpOOBETOUC POPOUG KAl NPOCAUENOTEIG YIa AVEAEYKTEC (POPOAOYIKA
XPNOEIC Kal unoAoyileTal oUU@WVA MPE TOUC OeONOBETNUEVOUG [ OUCIACTIKA
BE0N0BETNPEVOUC (POPOAOYIKOUG CUVTEAEDTEC.

AvaBaAAOpEVOG POPOG EICOBNHATOG

O avaBaAAopevoc popog e100dANaToG NpoadiopileTal Pe TNV HEBODO TNG UNOXPEWONG
rnou npokUnTel and TIC NMPOOWPIVEG dlaPpopeG UETAEU TnG AoyIoTIKNAG agiac kal Tng
(POPOAOYIKNG BAONG TWV TMEPIOUCIAK®V OTOIXEIWV KAl TWV UMOXPEWOEWY MOU
gJpavifovral  OTIC  XPNMATOOIKOVOMIKEC KATAOTACEIG.  AvaBaAAOPevoc  pOpoC
€l000APaToC dev AoyileTal €av NPoKUNTEl ANO TNV dpxIKr avayvwpion OTOoIXEiou
gvepynTIKOU 1 nalnTikoU g cuvaAAayr|, EKTOG €NIXEIPNHUATIKNAC CUVEVWONG, n onoia
OTav £yIve OevV €MNNPEACE OUTE TO AOYIOTIKO oUTE TO POopPoAoyIKO KEPDOOG ) (nuia. O
avaBailAopevoc popoG NpoadiopileTal UE TOUG POPOAOYIKOUC OUVTEAECTEC KAl VOUOUG
nou 1o0xUOUV KATA TNV nUeEpounvia ava@opdag kKal avapeverdl va ioxUoouv oTav ol
avaBaiAopevec popoAoYIKEC anaiTnoeic Ba npayuyaTtonoin®ouv | ol avaBaAAOpeveg
(POPOAOYIKEC UNOXPEWOEIG Ba anonAnpwbouv.

O1 avaBaAAopeveG popoAoYIKEC anaiTAoEIC avayvwpifovTal oTto Baduod yia Tov onoio
€VOEXETAl va unap&el peAAovTiKO @opoAoynTéo KEPDOG amod Tn xpnoigonoinon Tng
npoowpIvng d1agopac nou dnuioupyei TRV avaBaiAdopevn @opoAoyikn anaitnon.

O1 avaBaAAdpeveg PpopoAOYIKEG AnaITAOEIG KAl UNOXPEWTEIG oupywngifovTal povo eav
ENITPENETAl VOUIKA O CUPWNPIOKWOC (POPOAOYIK®WV AMAITACEWY KAl UNOXPEWTEWV Kal
£QO0oV ol avaBaAAOUEVEC POPOAOYIKEC ANAITRAOEIC KAl UNOXPEWOEIC NPOKUNTOUV anod
Tnv idla @opoAoyoloa apxr Kal undpxel n npoBeon n TaAkTonoinon va yiver e
ouUPYNQIoUO.

2.17. MNapoxEG OTO NPOCWNIKO
a) Mapoxég HeTd Tnv €080 and Tnv unnpecia

O1 napoxec MeTd Tnv €E0do and Tnv unnpeocia nepiAduBavouv TOGO MpPoypaupaTa
KaBopIoUEVWY EICQPOPWYV 000 Kdl NPoypauuaTad KaBopIloPyeEVwVY napoxwv. To
npoypappua KaboplouEVwY EI0POPWV Eival €va ouvTa&lodoTikd npoypapua cUPQwva
ME To onoio n ETaipeia kataBaAAel kaBopIOPEVEC €I0POPEG O Wia EEXwWPIOT VOUIKN
ovToTnTa. H ETaipeia dev é€xel kapia vodIkn 1 AAAN TEKPAIPOMEVN UMNOXpPEWON va
NANPWOEl ENINAEOV EICPOPEC €AV TO TAUEIO DeV €XEI ENAPKN NEPIOUCIAKA OTOIXEIQ yia
va nAnpwoel o€ OAOUC TOUC pyalOPEVOUC TA WPEANKATA NOU TOUC avaAoyouv oTnv
napoloa Kai TIG NPonyoUUEVEG XPOVIKEG NEPIODOUG,.

MNa Ta npoypaupata kabopiohévwv slopopwv n ETaipeia nAnpwvel €10popeg o
ao@aAIoTIKA Tapeia Tou dnUOCioU O UNOXPEWTIKA PBacn. H Etaipsia dev £xel dAAN
UNOXPEWGON €POCOV EXEI NANPWOEI TIG EI0POPES TNG. OI EI0POPEC avayvwpilovTal WG
dandavn NpoownikoU ONoTe NPOoKUNTElI OPEIAN.

Mpoypaupa kKabopIioPEVWY NApOXwV €ival €va ouvTa&lodoTIko npdypaupa To onoio
kKaBopilel €va OUYKEKPIYEVO MOCO napoxnG ouvTa&ewg To onoio Ba eionpdel o
gpyalopevog OTav ouvTa&liodoTnOei, To onoio ouvnbwc eEaptdTtar and &va n
neEPICOOTEPOUG NApdyovTeg ONWG n nAikia, Ta xpovia npolnnpeoiag kal To UWog Twv
anodoxwv.

H unoxpéwon Nou KATaxwpeiTalr aTny KaTtaoTaon XpnUAaTooIKOVOUIKNG B€ong yia Ta
npoypdupaTa KabopIoPEVWY NApoxXwV €ival N napouca a&ia TnG UNoxXpEWaonG yia Tnv
kaBopiohévn napoxr Kata Tnv nueEpopnvia avagopdc. H unoxpéwon TNG
KaBopIguévng Napoxnc unoAoyileTal ETNOIwWG anod aveEApTnTo avaAoyioTr JE TN Xpnon
TNG YeEBBOOU TNG NpoBeRANUEVNG NIOTWTIKNG Hovadog (projected unit credit method).
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H napoloa afia TnG unoxpéwong kKaBopIoPHEVWV NApoOXwV uUrnoAoyileTal e
NPogEOPANCN TWV PHEAAOVTIK®OV XPNHATIK®OV EKPOWV UE CUVTEAEDTH NPogEOPANCNG TO
ENITOKIO TWV HAKPONPOBeopwv UWNAAG nIoTOANNTIKAG O1aBaduiong Eupwnaikwv
ETAIPIKWV OPJOAOYWV.

To KOOTOC TPEXOUOAG UMNPECIAC TOU NPOYypPANHATOC KABOPIOUEVWVY MAPOXWV Mou
avayvwpileTal oTnv KATaotaon ouvoAlkoU €100dnANaTog, wG «€E0da MPoownikous,
avtavakAd Tnv al&non TnG UNoXPEWONG KaBOPIOUEVWY NAPOXWV MOU NPOoEPXETAl ANo
unnpeoia epyalopévou Katd Tnv Tpéxouoa nepiodo, aAAayEg TNG NApoxnG, NEPIKOMEG
Kal d1akavoviououc. To KaTaxwpnUeEVo KOOTOG NpoUnnpeciac KAaTaxwpeiTal ayeoa ora
anoTeAéopara.

Ta avaAoyioTika KEpdN 1 {nMiec nou NpokUNTouv and UNEIPIKEG AVANPOTAPHOYEC Kal
aAAGYEC O AVAAOYIOTIKEC MAPAdOXEG XPEWVOVTAI I NICTWVOVTAl 0TA AOING GUVOAIKA
€1000UaTa KATa TNV NePiodo Tnv onoia npokUnTouv. MNa Tn dIaXeIpIoTIKN XPRon nou
€An&e Tnv 31 AekeuBpiou 2017 dev nNpogkuwav avaloylioTika KeEpdn n {nuieg, kaboTi
gival n npwTn xpnon otnv onoia n ETaipsia xpnoigonoinoe avaAoyioTIKn HEAETN.

B) Mapoxég TeppaTiopol TNG AnacXoAnong

OI napoxeG TePUATIOHOU TnNG anacXoAnon¢ nAnpwvovTtal otav ol epyalOPEVol
anoxwpouv npiv TNV nUepopnvia ouvta&lodoTnoewc. H ETalpeia kaTaxwpei auTég TIG
napoxeg oOTav JdeoueUeTal, €iTe OTaAv TepuaTilel TNV aAnacxoAnon unapxovrwv
epyalopévwy, oUPNPWVA PE €va AENTOUEPEG MPOYpAUMa yia To onoio dev undapxel
méavoTnTa anooupong, €iTe O6TAv MPOOQPEPElI AUTEC TIGC NAPOXEG WG KivnTpo Yid
gBelouoia anoxwpnon. Mapoxeg TeppaTiopgoU TNG anacXoAnong nou ogeilovrtal 12
MNVEG WETA TNV nuepounvia Tou IgoAoyiopoU npoggopAolvTal oTnv napouoa agia
TOUC.

>TNV NepinTwon TEpUATIONOU anacxoAnong nou undapxel aduvayia npoadiopiopoU TwV
epyalopévwv nou Ba kavouv Xpron auTwv Twv napoxwv, dev yiveTal AoyioTikonoinan
aAAd YVWOTONoiNon autwv we evOEXOUEVN UNOXPEWON.

Y) NMpooOeTeEG apoIBEG

H ETaipeia avayvwpilel ££0da kal UNOXPEWOTEIG YIA NPOCOETEC AOIBEG BACIOUEVEG OTNV
ENITEUEN NPOKABOPIOHEVWY OIKOVOMIK®WV Kal €MNIXEIPNHATIKWV OTOXwvV. H ETaipeia
avayvwpilel gia npoBAewn yia NnpooBETEC APOIBEC OTAV UNAPXEI CUMPBATIKI UMOXPEWTN
n otav u@ioTartal pia napeABolca MPakTIKA MNOU JNUIOUPYEI HIAd TEKWAIPOWEVN
unoxpEwWan.

2.18. MpopAéysig

MpoBAeweic avayvwpilovTal 6Tav n ETaipeia €xel yia TpEXOUTA VOUIKN N TEKHAIPOUEVN
d&opeuon nou anoppéel and napeABovTa yeyovoTa, ival mBavov OTI Ba anaitnBei
€KpON NOpWV yia TNV €E0PANGCN TNG UNOXPEWONG KAl TO ANaIiTOUPEVO NMoood PMopei va
ekTIuNOei a&idonioTa. MpoBAEweic Oev avayvwpilovTdl yia HEAANOVTIKEG AEITOUPYIKEG
{nHIEG.

'‘Onou unapxouv dIAPOPEG NAPOMPOIEC UMOXPEWOEIC, n mBavoTnTa o611 8a anaiTndei

€EKPON KATA Tnv ekkabapion npoodiopifeTal Pe Tnv €EETAOn TnG KATnyopiag
UNMOXPEWOEWV GUVOAIKA. MpoBAewn avayvwpileTal akopa Kal €av n nieavoTnTa Kponc
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OXETIKA HE o0nolodnnoTe oToIXeio nou nepiAayBdaveral ortnv idia  kaTtnyopia
UNOXPEWCEWVY UMOPEI va gival Pikpn.

O1 npoBA€yeic unoAoyilovtal oTnv napouca afia Twv avauevopevwv €EO6dwV Mnou
anaiTouvTal yia va KaAuyouv Tnv napoloa unoxpéworn. To NpoeEoPANTIKO €MITOKIO
rMou XPNOIMOMOIEITAl yia Tov NpoadlopIioho TNG napouaoacg a&iag €ival npo popwv Kal
avTikaTonTpilel TIC TPEXOUOEC ayopaieC KTIUACEIC yia Tn XPOVIKNA aia Tou Xxprnuartog
Kal aQu€NoEIC Mou apopouV OTn OUYKEKPIYEVN unoXpéwaon. H au&énon Tng npoBAswncg
AOYW EAEUCNC TOU XPOVOU avayvwpileTal w¢ XPnNHATOOIKOVOUIKO £E0d0.

2.19. Avayvwpion ec0dwv

Ta €00da nepiAapBavouv Tnv eVAoyn a&ia Tou €10NpaxBEvVTOC I EICNPAKTEOU AVTITIHOU
and TV Napoxr UnnPEeCI®V nou npoépxovTtal and Ti¢ dpacTnploTNTEG TNG ETaipeiacg,
kaBapd anod @opo NpocTIBEPEVNG a&iag, eNIOTPOPEG KAl EKNTWOEIG.

H ETaipeia avayvwpilel Ta £€00da OTAv TO MOCO AUTWV MMNOPEI va unoAoyiodei
agoniora, eivar méavov o1 n ETaipeia 6a €xel HEAAOVTIKA OIKOVOUIKA OQEAN, KABWC
Kal OTAV OUYKEKPINEVEG NpoUnoBEoeic nAnpouvTal yia Kade pia anod TiG dpacTnpIOTNTEC
Tn¢ ETaipeiac. To €00do dev BewpeiTal a&idnioTa PETPNOIYO PEXPI TN DIEUBETNON OAWV
TWV ONUAVTIK®V EKKPEUOTNATWY OXETIKA HE TNV NWANON.

‘Ec0da ano unnpecisg
Ta €00da and napoxn UNNPECIOV MPOKUMTOUV dnd <«AEPOMOPIKEG» KAl <N
agpPonopIkEG» OpacTnPIOTNTEG.

«AgponopikEG OpaoTnpIOTNTEC» €ival N Napoxn EYKATAOTACEWV, UMNPECIOV KAl
e€onAiopoU yia TNV NPOCYEIWON Kal OTABUEUCN TWV AEPOOKAPWY, TNV €EUNNPETNON
TWV dgpookapwy, Tn diakivnon Twv eNiBaToV, TV ANOOKEUW®V, TWV QOPTIWV Kal Tou
TaXudpouEioU O OAEC TIGC EYKATACTACEIG TOU Aagpodpopiou, KaBWG Kal TNV WYeTAPopa
TWV €NIBATWYV, TWV ANOOKEUWY, TWV POPTIWV Kal Tou Taxudpoueiou Npog kal and Ta
agpookaen.

«Mn aeponopIkeG dpaoTnpPIOTNTEG» APOPOUV O £€000d aAnod CUPPBACEIG NApaAXwpnong
Kdl ano €voiKia KTNPIGKWY EYKATAGTACEWV.

AEPONOPIKEG XPEWOTEIG

Ta £€00da anod Tnv Napoxn AasponopikwV UNNPECIOV avayvwpiovral oTnv Kataoraon
OUVOAIKOU €1000NHAaToC oTnVv nepiodo NouU AuTEC napacxednkav. Q¢ KpITnpio yia Tnv
avayvwpion Twv €00dwv and agponopikeC UNNPECIe, BewpeiTal n avaxwpnon Tou
aepooKAPouUG. Kabe agiEn kal n akolouBoloa avaxwpnon TOU AEPOCKAPOUG
BewpeiTal £€vag KUKAOC KIVAGEWV/NTACEWY KATA TNV dIApKEIQ TOU onoiou, napéxovTal
OAEGC 01 AVAYKAIEC UNNPEOIEC.

2Tn ZupBaon Mapaxwpnong €xouv TeBei ol pubuIaTIKOI KAVOVEG yia Tov KabBopiouo
TWV XPEWOEWV MOU EeMIBAAAOVTAl OTOUC XPNOTEC TOU agpodpopiou, vyia TIC
OIEUKOAUVOEIG Kal TIG UNNPECIEG NOU NAPEXOVTAl OE AUTO.

ZupBaocseic napaxmwpnong

H ETaipeia €xel ouvawel oudBacsig napaxwpnong HE TIC OMoieg napaxwpeitar oro
dikaioUuxo TO OJlkaiwpa d4aoknong eWNopIkNnG JpacTnpioTNTAC OTO XWPO TWV
aepodpopiwV O OUYKEKPIMEVN and Tnv ETaipeia 6€on. Ta dikaiwuaTa napaxwpnong
unoAoyifovTal Ye BAON CUNPWVNUEVN KAIPJAKA, WG NOoooTd €ni TWV NWANCEWV NMou
npogpxovTal ano Tn dpaoTnpidTNTa Tou dIKaloUXoU TNG Napaxwpenong Kal UNoOKeIvTal
ot pia €Tnola eAAxIOTN €yyunueévn XpEwon. & EeXxwpIOTO TUNAWA TNG oupBaong
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napaxwpnong, NPoBAENETAl N HioBwon XWPWV ANoBNKeUONG EYNOPEUPATWY, YId TOUG
onoiouc NpoBAEneTal n XpEwan evog otabepol PIoB®UATOC.

EVoiKIa KTNPIAGK®OV EYKATACTACGEWNV

H ETalpeia pioBwvel akivnTa Ta onoia kKaTtéxel HeEow TnG =UuBaong MNapaxwpnong Kai
Ta onoia €UpioKOVTAl EVTOC TOU XWPOU TwWV depodpopinv. To €0000 ANO AUTEG TIG
MI0BWOoeIC avayvwpileTal oTnv KaTaotaon GUuvoAIKoU €100dNUaTog o oTabepn Baon
oTtn OlIdpKeld TNG MioBwong.

'Ec0od3a ano TOKoUG
Ta €0oda anod TOkoug avayvwpifovtal Baocsl XpovikKAG avaloyiag Je TV Xprnon Tou
npayuarikoU €nITOKiou.

'E003a ano KataoKEUAoTIKA dpaoTnpioTnTa

Me Baon 1o E.A.A.M.X.A 12 avayvwpilovTal €Tnoinwg oav £00d0, TOo KOOTOG TNG
nepiodou yia TNV KATAOKEUM Kal avaBaduion Twv agpodpopinv ocUppwva Ye 1o AANM
11 «ZupBdoeig KaTaokeung».

2.20. MioOwosig

MIcBwOoEIC 6nou oudIwdWE 01 KivOuvol Kal ol avTauoIBEG TG 1010kTNaiag diatnpolvTal
anodé Tov eKPICOWTR Ta§ivopouvTal WG AEITOUPYIKEG HMICBWOEIG. OI NMANPWHEG nou
yivovTal yia AEIToupyIKEG HICOwOoEIG (kaBapeg and Tuxov KivnTpa nou npoopEpdnkav
and Tov ekPIoBWTN) avayvwpilovTal oTa anoTeAEguara Xpnong Ye Tn otabepn HéBodo
KaTa Tn S1dpKela TNG NeEPIOdouU TnG HioBwaong.

O1 pioBwozelc 6nou n ETaipeia evepyei wg HIGBWTAG XapakTnpilovTal AEITOUPYIKEC.
2.21. AiavoPn HEPICHATWV

H diavoun HEPIOUATWY OTOUC METOXOUG TNG ETaipeiag avayvwpileTal wg unoxpéwon
OTIG XPNMATOOIKOVOUIKEG KATAOTACEIG TNG XPHONG KATA TNV onoia n diavour| eykpiveTal
anod TN YEVIKN OUVEAEUON TwV PETOXWV TNG ETaipeiac.

3. Alaxeipion XpnHAaTOOIKOVOHIKOU KIvOUvVoUu
3.1. MNapdayovTeEG XPNHATOOIKOVOMIKOU KIV3UVOU

H ETaipeia Aoyw TnG @UONG TnG 3paoTnpidTNTAG TNG EKTIOETAI 0€ XPNHUATOOIKOVOUIKOUG
KIvOUVOUG, onwg Kivduvoug ayopdg (TIMEG ayopdc), NMICTWTIKO Kivduvo Kal Kivouvo
PEUOTOTNTAG. TO YEVIKO Npoypauua dlaxeipiong Kivouvwy Tng ETaipeiag enidiwKel va
ehaxioTonoinoel TNV &vOEXOUEVN apvnTIKA €nidpacn TnG METABANTOTNTAC TWV
XPNHATONIOTWTIKWV ayopwv aTn XpnuaTtooikovouikr anddoon Tn¢g Etaipeiag. H
ETaipeia €ivar og B€on va xpnoigonolsi napdaywya XPnHAToOIKOVOUIKA MpoiovTad HE
okond va avTioTadpigel TNV €KBECT TNG O OCUYKEKPILEVOUG KIVOUVOUG,.

H diaxeipion kKivOUvwV JIEKNEPAIMVETAl Ao TNV OIKOVOWUIKN unnpeaia Tng ETaipeiag, n
ornoia A&ITOUpPYEl ME OUYKEKPIMEVOUC KAVOVEG. To AloIKNTIKO ZUPBOUAIO NApEXE!
odnyiec, kaTeuBUVOEIC Kal KAVOVEG NMou a@opoUuV ToV KivOuvo £MITOKIOU, TOV NICTWTIKO
Kivduvo, Tn Xpnon napay®ywv Kal yn-napay®ywv XpnHAaTooIKOVOUIK®MV EPYAAEiwY,
Kabwg kal TNV BpaxunpoBeoun enévduaon Twv dIABECiNwWV.

a) Kivéuvog ayopag

O kivduvoc ayopdc dnuIoupYEiTal anod To eVOEXOMEVO 0l AAAAYEG OTIC TIMEG TNG AYOPAG
ONWG 0€ OUVAAAQYHATIKEG I0OTIMIEG KAl EMNITOKIA va ennpeacouv Tn diakupavaon Tng
a&iac nou kaTéxel n ETaipeia. H diaxeipion Tou kivdUvou TnG ayopdc ouvioTaTtal aTnv
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npoonaBeia Tng ETaipeiag va diaxelpiCeTal kal va eAEyXel TNV €KBECH TNG OE ANOJEKTA
opla.

MNapakdTw nepiypapovTal avaAuTIKd ol EMIPJEPOUC KivOUVOI MOU GCUVBETOUV TOV
Kivduvo ayopdg kai ol NOAITIKEG dlaxeipiong Toug ano Tnv ETaipeia:

i. Kivduvog TIuAg

H ETaipeia dev €ival ekTeBEIPEVN OTIG HETABOAEG TWV TIHWV CUHHUETOXIKWV TITAWV YIATI
Oev Ol1aBéTel e€nevOUOEIC TIC OMOIEC va €Xel aAvayvwpiosl oTnv  Kataoraon
XPNMATOOIKOVOUIKAG BO€0nG, €iTe G XPNUATOOIKOVOWIKA MeEpIloUcIiakd OTolIxXEia
01a0€01ua npog NWANON &iTe WG eNevOUOEIG ANOTINWHEVEG OTNV €UAoYN a&ia PEow TwV
anoTeAeoPdTWV.

ii. ZuvaAAaypaTikog Kivouvog

O ouvaAAaypaTikdg Kivduvog npokUNTel AOyw TwV guvailaywv og &Evo vopioua. H
Etaipeia dev ekTiBeTal o ouvaAlaypaTiko Kivduvo kabBwc¢ oAa Ta £€E0dd Tng, Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Kdl Ol XPNHATOOIKOVOMIKEC UMOXPEWOEIG
npokUNTouv/eival ek@pacueva o Eupw, To AEITOUPYIKO VOUIOWA KAl TO VOMIOMd
napouciaong Tng ETaipeiac.

iii. KivOuvoc Tapeiakwy powv Kal Kiviouvocg JeTaBoAwv eUAoyng a&iag Aoyw PETABOANC
TWV ENITOKIWV

H ETaipeia gival ekTeBelgyévn o€ KIVOUVOUG EMITOKIWV MOU NPoEPXovTal and npwToyevn
Kdl Napaywya XpnUaTooIKOVOMIKA MEPIOUTIaKA OTOIXEIA KAl UNOXPEWUTEIG.

Ava@opikG HE Ta OTOIXEI@ TOU E&VEPYNTIKOU KAl Tou naédnTikoU emdIWKETAl N
XpnuaToddéTnon He Bacn Tnv avrioToixia AnkToTnTag. O Kivduvog EnITokiou Twv
enopevwyv dWOEKA PNVWV anod TNV NUEPOUNVia Tou I0OAOYIOPOU anoTeAEl OToIXEIO
eAEyxou. Na To okono auTo eAEyxeTal KAGBe Tpiunvo kal napouoialeral oTnV ENITPONN
XPNMATOOIKOVOMIKOU KIvOUvou. Ma Tov npoadiopiohd Tou KivOoUuvou nposToigalovral
avaAloeig sualobnaiac. AuTEC dgixvVouv TIG eMOPACEIC TWV WETABOAWV OTA £MITOKIA
ayopdc oTIG NANPWHEG TOKWV, 0Ta £€000a Kal £€€0d0a anod TOKOUG, KABwC kKal oe AAAa
oTolIXEia TNG KaTaoTaonG ouvoAIkoU €1000NUaToG Kal oTa idia kepaAaia. O1 HeETABOAEG
TWV emTokiwv opifovral wg n Méyiorn Olakupavon Tou BadikoU EenITokiou oTo
napeAdov yia To avTioTolxo VOMIoHa Kdal TNV avTioToixn XPOoVvikn nepiodo n/kai Tn
MEyIoTn SlakUpavon Tou dekasToUC eniTokiou avraAlayng oto napeABov. H andkAion
AapBdaveral unown o andAutoug 6pouc.

MNa Tov neplopiopd Tou KIvOUvou emiTokiwv, n ETaipsia xpnoigonolei napaywya
XPNHATOOIKOVOMIKA £pyaleia ONwG CUPPWVIEC avTaAAayng ENITOKIWV.

O1 avaAloeic euaigBnoiac BaailovTal oTIC akOAouBeg NnapadoxEc:

Ta XpnUATOOIKOVOMIKA HECA MOU AnoTIHWVTAlI OTO AnooBECPEVO KOOTOG KTRONG HE
oTabepo eniTOKIO dev ennpedalouv To AnNoTEAEOHA TNG NEpPIOdoU N Ta idla Ke@AAaia TnG
Etaipeiag.

MeTaBoAEC TWV €MITOKIWV ayopdc O XPNUATOOIKOVOUIKA WETA Ta onoia €Xxouv oplodei
WC avTIoTAaBUIOTIKA PEGA O avTIOTABWION TAMEIOKWY powv ennpealouv Ta idia
KeEpAAala TWV METOXWV KAl OUVENWC NepIAauBdavovTal oToug UMNoAoYIOWOUG Mou
agopoUVv unoAoyiopyoug guaiobnoiac ava@opika Pe Ta idia KepdaAdia. Q¢ PEYIOTN
METABANTOTNTA AauBaveral pia napdAAnAn PeTAToONIon TNG KAPNUANG €NITOKIWV KATA
325 povadeg Baong os pia nepiodo dwdeKA PNVWV.
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MeTaBoAéC Twv €niToKiwV ayopdc Ot napaywya enitokiowv (CupBacelic avraAlayng
€NITOKIWV) Ta onoia dgv anoTe oUV PEPOC MiAg avTIOTAOUIOTIKAG OXEONG CUNPWVA PE
TIG NnpoBAEwelc Tou AAM 39 ennpealouv To XPNHATOOIKOVOUIKO ANMOTEAEOUA KAl yid TO
AOyo auTd nepihapBavovTal oTn avaAuon suaiobnoiag nou a@opd Ta anoTeAéouara
NG ETaipeiac. Q¢ péyioTn PeTaBAnToTNTa AauBaveral pia napdAAnAn PeTaTonion Tng
KAUNUANG eniToKiwv kKaTd 325 povadeg BAong o€ pia nepiodo SWIEKA UNVQV.

AauBavovTtag unown TO XApToQPUAAkio TnG ETtaipegiag, TN Ooprn TnG KATAOTAONG
XPNMATOOIKOVOUIKAG B€ong TNV 31n AekepBpiou 2017 kal TIG napandavw nNapdadoxec n
gnidpaon piag av&nong/ peiwong oTa eMIToKIa ayopdg Ba 1coduvapouoe e pia peiwan/
au&non Tou anoTeAEOPATOG TNG XPOVIAg kaTda 0.7 ekaTopuupia eupw Adyw au&noncg/
MEIWONC TwV KaBapwV XPNUATOOIKOVOUIKWV €E00wWV (2016: 0 eupw). H peTaBoAr auTn
opeiAeTal 0g HPETABOAN TWV NPWTOYEVWV KABAPpWV XPNHATOOIKOVOUIKWYV BOEoewv
Kupalvopevou eniTokiou Tng ETaipeiac.

Avagopika pe Tnv enidpacn ota idla KepdAaia, pia avu&non/ PEinwon TWV ENITOKIWV
ayopdag Pe Baon TG napandvw napadoxEC Ba €ixe wg anoTéAeopa pia al&non/ peinon
TV 10iwv KEQAAdinv KaTa 2.2 skaToduupia eupw (2016: 0 Eupw).

B) MOTWTIKOG Kiviuvog

H ETaipeia ekTiBeTal o nioTwTIKO KivOUvo Kal yia auto €xel Beonioel kal epapuolel
01ad1KaCieC MIOTWTIKOU EAEYXOU.

O NIoTWTIKOC KivOuvog NpokUNTel and Ta Tapeliakd diaBEoipya kal icoduvaua Kai Tig
KaTabeoeic o Tpaneleg KAl XpPNUATOMIOTWTIKA 1I0pUNATA CUMNEPIAGUBAVOUEVWY Kal
TWV NApAywywVv XPNHATOOIKOVONIK®V HECWV, ONWG EMNICNG KAl anod avoIXTEG NIOTWOEIC
NEAQTOV, CUMPNEPIAANBAVOUEVOV TWV EKKPEUMV ANAITACEWY KAl TWV OECHEUTIKWV
ouvaAilaywv. 'Ocov apopd Tov NICTWTIKO KivOUVOo NMou npokKUNTEl anod TIG TOMNOBETNOEIG
dlaBeoipwy, enionuaiverar o1 n ETaipeia cuvepyadletal povo HPE XPNUATOMIOTWTIKOUG
opyaviopoug nou €xouv anodekTd O€ikTn MNICTOANMTIKAG 1KAvOoTNTAac. Edv yia Toug
neAaTec unapxel niotoAnnTikn a&loAdynon, TOTE XpnoldonoleiTal n &v  Adyw
a&lohoynaon. Av dev undapxel MoToAnnTIKR a&loAoynon, TOTE NPAYNATONOIEITAl EAEYXOG
TNG MIOTOANNTIKNAG 1KAVOTNTAG TOU NEAATN AauBdavovtag unoywn TNV OIKOVOMIKN Tou
KaTaotaon, Tnv nponyoUdevn euneipia kabw¢ kal AAAouGg napdayovteg. Ta
€EATOMIKEUYEVA MICTWTIKA Opia npoodiopilovTal BACEl E0WTEPIKWV 1 EEWTEPIKWV
a&loAoynoswv. H epappoyn Twv NIOTOTIKOV opiwv napakoAouBeiTal o oguyvn Baon.

MNa Toug neAdaTtec TnG ETaipeiac o moTwTIkOC Kivduvog Tnv 31 AekepBpiou 2017
BewpeiTal neplopiouévog kaboTI n Etaipeia €xel eEaocpalioel TIC anaiTAOEIC TG KE TN
ANWnN €yyunTIK@OV €NICTOA®WV KAl KATABECEWV NOCOU MOU UNEPKAAUNTE!I TO UMOAOINO
Tou AoyaplaopoU  neAATeg, ONWG autd  eP@avifeTal oTnv  KATaoTaon
XPNHATOOIKOVOMIKAG B€anc. MNa To €1o¢ nou éAn&e 31 AekeuBpiou 2017 dev unnpée
AOYOC aoxnuUaTigpoU npoBAewnc anopsinongc.

O1 kaTaBEoeIg o€ TPANelec KAl XpNUATONIOTWTIKA 10pUNATA NeEPIAAPBAVOUV KATABETEIG
OWewWG Kal deoPEUpEVEG KaTaBeaelg. H pakponpdBeoun mioToAnnTikh agioAdynon Tnv
31n AekepBpiou 2017 kai 2016 (oUppwva pe Tov oiko agloAdynong Standard and
Poor’s) €xel w¢ akoAoUbwc:

31 AekepBpiou 2017 31 AekepBpiou 2016
CCC+ 69.531.490 2.180.620
Z0voAo 69.531.490 2.180.620
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H diapopd avaueoa oto Nood Tou napandvw nivaka Kai oTo noood Nou napoucialeTal
WG Tapelakd diabéoiya kal 100dUvapa oTnv KAataoTraon XPNMATOOIKOVOUIKNG B€ang
agopd oTo Taueio TNG ETaipeiac.

Y) Kivduvog peuoToTnTAG
H ETaipeia e§ao@alilel Tnv anaiToupevn peUCTOTNTA KUPIWG HECW TNG ENIXEIPNUATIKAG

0paoTnpIOTNTAC KAl EEWTEPIKNG XpNHaTodOTNONG. Ta KepdaAaia XpnaoiJonoloUvTal KaTda
KUpIO AOYO yia Tn XpNHaTodoTnon Twv KEPAAAIOUXIK®V danavwyv yia TV anokTnon

Tou OIKAIWPATOC  Napaxwpnong kal  Tnv  €névduon ota  agpodpodpia.
(0] AEITOUPYIKEGC  TAMEIAKEG POEG, Ta dlaBeoipa peuaTa dlaBgaiua
(oupnepiAapBavopévwy TV Tapelakwv  OIdBecipjwv KAl TV AoInwv

XPNUATOOIKOVOUIKWV HECWV), KABWC Kal ol TPEXOUOEC KAl HWn BpaxunpoBbeoueg
MIOTWOEIC Kal ol davelakeg OeoueUOEIC NAPEXOUV enapkn eueAi&ia yia Tn diaopdalion
TNG peuoTOTNTAC TNG ETaipeiac. Kata tnv 31 AekepBpiou 2017, n Etaipeia digbeTal
axpnaigonointa nioTwTIKA kKovOUAla Uwoug € 130.404.133 (2016: €0) kabwg Kkal
O1a0goiua kedaAala anod To opoAoyiakd dAVEIO PE TOUG HETOXOUG TNG.

AedopEVNG TNG NOIKIAOPOP®Iag TOOO TwV NNywv Xpnuarodotnong, 600 Kal Twv
PEUOTWV OIJBECINWY KAl TWV XPNMATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV, O&v
undpxel Kivduvog peuoToTNTAG.

H peuotdtTnTa Tng ETaipeiac napakoAouBeitar and Tn Aloiknon o€ TakTd Xpovika
dlaoThuara.

O nivakag AnKToTNTAG TWV XPNHATOOIKOVOUIK®V UNMOXPEWTEWY EXEI WG KATWTEPW:

Kata tnv 31 Eviog1l Mera§U 1 ka1  MeTadu 2 kai Avoe TOV 5

AekepBpiou 2017 £€TOUG 2 ETOV 5 ETOV ETOV ZUvoAo
YNoxpewaoeig ano

daveia Tpanelwv 17.601.025 22.441.050 79.057.394 386.696.401 505.795.870
Ynoxpewaoelg ano

daveia anod PETOXOUG - - 22.893.464 621.833.968 644.727.432
Ynoxpewaoelg ano

oUpBaon

napaxwpnong 8.456.416 11.775.639 36.430.541 637.609.315 694.271.911
MpounBeuTéG Kal

AOINEG UNOXPEWOTEIG 16.863.315 933.941 - - 17.797.256
YNnoxpewaoeig ano

OUVOEDENEVEG

€TAIpEiEg 2.210.411 - - - 2.210.411
Kara tnv 31 Eviog1l Mera§U 1 ka1 MeTadu 2 kai Avw TOV 5

AekepBpiou 2016 £€TOUG 2 ETOV 5 ETOV ETWV ZUvoAo
MpounBeuTéG Kal

AOINEG UNOXPEWOTEIG 549.669 - - - 549.669
YNnoxpewaoeig ano

OUVOEDENEVEG

€TAIPEiEG 4.408.025 - - - 4.408.025

Ta napandvw nood aneikoviovTal OTIG CUUBATIKEG, MN NMPOEEOPANHEVEG TAMUEIAKEG
POEG KAl WG €K TOUTOU dev CUPPWVOUV JE Ta AVTIOTOIXa Nood nou ansikovilovral aTIC
XPNUATOOIKOVOUIKEC KATAOTACEIG ava@opika HE Ta kovduUAla Advela kal GUPBACEIG

napaxwpnong.

>Tnv avaiuaon MpounBeuTwv Kal AoINWV UNOXPEWOEwWV Osv oupnepiAauBavovTal Ta
nood and MpokataBoAég MNedatwv kal AopaAioTikoi Opyaviopoi kai Aoinoi gopoI/TEAN.
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3.2.Mpocd10pICHOC TWV EUAOYWV a§iov

H ETtaipeia xpnoigonolei Tnv napakdtw Ilepapxia yia Tov kaBopiopyd kai Tnv
yvwaoTtonoinon Tng eUAoyng a&iac Twv XPpNUATOOIKOVOMUIKWV HECWV avda TEXVIKN
anoTignong:

Eninedo 1 : dianpayuaTeUoiPeg (UnN NPOCAPHUOCUEVEG) TIMEC OE EVEPYEC AYOPEG Yid
OMOIa MEPIOUCIAKA OTOIXEIA I UNOXPEWOEIC.

Eninedo 2 : AOINEC TEXVIKEG YIA TIC OMOIEC OAEC Ol EI0POEC MOU E€XOUV CNMAVTIKN
enidpaon oTnv katayeypaupévn euAoyn afia eival napatnphoIdeG, €iTe AUeosa &iTe
£UMEOQ.

Eningdo 3 : TEXVIKEG MOU XPpNOIYONoIoUV EI0P0EC NMOU £XOUV ONUAVTIKN €nidpacn oTnv
Kartayeypaupevn eUAoyn a&ia kar dev Bacifovral oe napartnpnoigya dedopéva Tng
ayopdc.

TeXVIKEC ANOTIKNONG NOU XPNOIKOoNoIoUVTAdl Yid TOV Npoadiopiouo TwV eUAoywV a&iwv:

e n eUAoyn afia Twv oupBacewv avraAiayng eniTokinv unoAoyileTal wg n napouoa
a&ia TV EKTIHOUEVWVY HEANOVTIKWV TAPEIOKWY POV HE BAon TIG NApATNPOUHEVEG
KapunuAeg anodooswv (Eningdo 2).

e n elAoyn afia Twv unoAoinwWv XpPNUATOOIKOVOUIK®V MHECWY npoadiopileTal
XPNOIHMONOI®VTAG TNV avaAuon TwV NpoeEoPpAnuUeEVwY Tapelakwv powv (Eninedo 3)
EKTOG Kal €av €XouV ANKTOTNTA HIKPOTEPN TOU £TOUG 0NOTE BewpeiTal 0TI N AOYIOTIKN
a&ia npooeyyilel TNV gUAoyN.

O1 eUAoyec Kal AOYIOTIKEG a&ieC TwV XpNHUATOOIKOVOUIK®WV OTOIXEIWV TNG ETaipeiag yia
TIG xpnoeig 2017 kai 2016 anoTunwvovTdl NdpaKaTw:

AnoTiuGpEVa oTo AnoTip®pEva otV 31-AeK-17
AanoCGPECHEVO KOOTOG EUAoyn ASia
Ta&ivopnon cUpP®va pe Adaveia kal anaiTroeig
TO0 AAN 39 AvTIOTAOMIOTIKA
XPNHATOOIKOVOHMIKA
gpydlegia
. . ZuvoAo
XpNHATOOIKOVOHIKA AoyioTiKN . . , . .
NEPIOUOIAKG OTOIXEIa aia EtAoyn afia EtAoyn agia E;i’:::Y'IC
Tapeiaka diabeaipa kar 43.346.015 43.346.015 43.346.015
icoduvapa
AeoUEUPEVEG KATABEDEIG 26.185.737 26.185.737 26.185.737
EUNOpIKEC analThoeIc 4.785.015 4.785.015 4.785.015
NOINEG XPNHATOOIKOVOUIKEG
anarmoei kal 2.701.975 2.701.975 2.701.975
XPNHATOOIKOVOUIKG
NEPIOUCIAKA OTOIXEIA
Mapaywya
XPNHATOOIKOVOHIKA
oTOIXEia
Mapaywya avmigrabiong 561.595 561.595
KIVvOUVOU
ZuvoAo 77.018.742 77.018.742 561.595 77.580.337
AOINEG XPNHATOOIKOVOUIKEG UNOYXPEDOTEIG
Z0volo
XPNHATOOIKOVOUIKEG UNMOXPEMOCEIG MAoyioTikn adia | EOAoyn agia EUAoyng
a&iag

EMNOPIKEG UNOYXPEWOTEIG 7.682.863 7.682.863 7.682.863
NOIMECG XPNHATOOIKOVOUIKEG UMOXPEWTEIG 10.114.393 10.114.393 10.114.393
YNOXPEWOEIG O OUVOEDENEVA EPN 2.210.411 2.210.411 2.210.411
OpoAoyiakda davela and PETOXoUC 290.584.738 287.716.495 | 287.716.495
OpoAoyiaka daveia and Tpanelec 267.610.251 282.700.321 | 282.700.321
SUpBaon Papaxwpnong 263.664.993 255.860.482 | 255.860.482
ZuvoAo 841.867.649 846.284.965 | 846.284.965
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AnoTIuGHEVA OTO AnoTip®pEva oTRV 31-Aek-16

anooBECHEVO KOOTOG EUAoyn ASia
Ta&ivopnon cUpP®va He Adaveia kai anaiTroeig

TOo AAN 39 AvVTIOTaOMIOTIKA
XPNHATOOIKOVOUIKA
gpydlsia
X aTOOIKOVOMIKA AOYIOTIKN Z4voho
pnp ovopika Al n EUAoyn agia EUAoyn a&ia EUAoyng
NEPIOUCIAKA OTOIXEIa aia aEiac
Tapeiaka diabeaipa kar 2.180.649 2.180.649 - 2.180.649
icoduvapa
NOINEG XPNHATOOIKOVOUIKEG
anarmoei kal 1.701.234 1.701.234 - 1.701.234
XPNHATOOIKOVOUIKG
nepIoUcIakd oToixeia
ZuvoAo 3.881.883 3.881.883 - 3.881.883
AOINEG XPNHATOOIKOVOUIKEG UNOXPEWTEIG
Z0volo
XPNHATOOIKOVOUIKEG UNMOXPEMOCEIG MAoyioTikn adia | EOAoyn agia EUAoyng
a&iag

EUNOPIKEG UNOXPEWOEIG 256.053 256.053 256.053
NOIMECG XPNHATOOIKOVOUIKEG UMOXPEWTEIG 293.616 293.616 293.616
YNoXPeWOoeIG 08 OUVOEDEUEVA PEPN 4.408.025 4.408.025 4.408.025
ZuvoAo 4.957.694 4.957.694 4.957.694

H napandvw avdAuon nepiAappavel JOVO XpnUATOOIKOVOUIKA OTOIXEId.
3.3.A1axeipion KeaAaiouxikoU KivoUuvou

O okonocg Tng ETaipeiag 6oov agopd oTtn diaxeipion KepaAaiou €ival n dilac@aAion TnG
1IKavoTNTAG TNG va ouveyilel anpookonTa Tn dpaoTnpIOTNTA TNG, WOTE va eEaopalilel
anodO0eIG yia TOUG METOXOUG Kal OQEAN yia Ta AoINd PEPN NMOU €XOUV OXEON HE TNV
Etaipeia kal va diatnpei pia BEATIOTN KepaAaiakn d1apOpwaon WOTE va €MITUYXAVEI
MEIWON TOU KOOTOUC KEPAAdQiou.

'Onwg Kal ol GAAeG eTalpeiec Tou kAGdou, n ETaipeia napakoAouBei To ke@aAaid Tng Pe
Baon To OgikTn pOxAeuoncg. O OsikTNG auTOC unoAoyileTal w¢ o AOYoG Tou kaBapou
XPEOUC d1aIpoUHEVOC ME TO OUVOAIKO anaoXoAoUUevo KepdaAdio. To kaBapd xpeog
npokUNTEl HETA TNV APAipeon TwV TaAPelaK®V dIaBegiywy Kal TwV 1000UVaPWV TOUG
ano TIC daveIaKEG UNOXPEWOEIC TNG ETalpeiac (BpaxunpoBeoPeC Kal JAKPONPOBETHEG
OaVvEeIaKEG UMOXPEWCEIC  ONWG autég  epgavilovTal atnv KaTaoraon
XPNHATOOIKOVOUIKNG B€0NG). To ouvoAikd kepdaAalo unoAoyideTal gav To aBpoicua Twv
10iwV KepaAdiwv, ONwC auta eu@avilovral oTnv KATAOTACN XPNHATOOIKOVOMIKNG
B€ong, pe To kaBapd Xpéog. lMa nepioodTepa aoToixeia ava@opikd HeE To OeikTn
MOXAEUONG UNAPXEI avagpopda oTn Znueiwon 23.
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4. ZInMAavTIKEG AOYIOTIKEG EKTIHNOEIC KAl KPIioEIG TNG Aloiknong

O1 eKTIMNOEIG Kal ol Kpiogig TNG Aloiknong enavegetalovTal diapkwe kal BaoilovTal o€
I0TopIKkG OedopEva Kal NPoodOKIeC yia MEANOVTIKA YEYOVOTd, NMOU KpivovTal EUAOYEC
oUPQWVa Pe Ta ioxuovTa.

4.1 Kpioipeg AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG

H ETvaipeia npoPaivel ot eKTIUNOEIC KAl NAPAdOXEC OXETIKA HME TNV €EEAIEN Twv
HEANOVTIKWV YEYOVOTWYV. Ol EKTIUACEIG KAl NApadoxEG Nou EVEXOUV onuavTikd Kivouvo
Vad NMPOKAAECOUV OUGCIWOEIG NMPOCAPHOYEC OTIGC AOYIOTIKEG A&ieC TWV NEPIOUCIAKWV
OTOIXEIWV KAl TWV UNOXPEWOEWY OTOUG ENONEVOUG 12 PRVEC apopoUVv Ta KATWOI:

DOpoG E1003HATOG

O1 yevikoi (opoAoyikoi kivduvol yia Tnv Etaipeia a@opolv oTtnv €ykaipn unoBoAn
0pBWV QOPOAOYIK®WV SNAWCEWY, OTNV NANPWHN TWV OXETIKOV NOCMV QOPOU KABWG
Kal OTn CUMMOP@WAON ME OAOUC TOUC (POoPOoAOYIKOUG VOUOUCG KAl KavoviopouUg Kal HE
Toug Kavoveg avapopdc, 1dIka Toug OXETICOMEVOUC HE TOV (POPO E1003MHATOG.

H ETaipeia unokeital oe ¢popo €i0odnuaTog, ®MA kal ahAoug popouc otn EAAGda. H
ETaipeia avayvwpilel unoxpewoeic yia {nTAuata nou dUvaTtal va npokuyouv ano
(POPOAOYIKO £AeyX0 BacifOPeEvVN OE eKTIMNOEIG OTI dUvartal va npokUwouv nNpdoBEeTOl
@Opol 1 OTI Ba pelwBoUV ol POPOAOYIKEG {nuiec. 'Onou To TEAIKO (POPOAOYIKO
anoTEAECHA AUTWV TwV {NTNUATWV €ival OIa@OpPETIKO anod Ta nood nou eixav apxika
avayvwplioBei, o1 diapopEg enifaplvouv Tov TpExovTa poOpo, Tov avaBaAAopevo popo
KAl AAAEC POPOAOYIKEG AMNAITAOEIG KAl UNOXPEWTEIG, OTNV NEPiIodo KATA Tnv ornoia ol
O1aPOopPEC auTeC Ba NpoadiopIcTOoUV,

AvaBaAAOHEVEG POPOAOYIKEG ANAITAOEIG

O1 avaBaAAOHEVEC (POPOAOYIKEC AMAITACEIC KAl UMOXPEWOEIC avayvwpilovtal OTIG
NEPINTWOEIG NPOTWPIVAYV dIaPopwV HETAEU TNG AoYIOTIKNAG BAONG KAl TNG POPOAOYIKNG
BAoNc Twv MNEPIOUCIAKWY OTOIXEIWV KAl UMNOXPEWOEWYV XPNOIHOMNOIWVTAG TOUG
(POPOAOYIKOUC OUVTEAECOTEC NoU £xouv BeopoBeTnOei kal avapéveTal va 1I0XUOUV OTIC
nepiodouc nou ol dIapOPEG AUTEC AVAMPEVETAI va anadAsipBouv. AvaBaAAOueveG
(POPOAOYIKEC anaiThoelG avayvwpifovral yia OAEG TIC EKMINTOUEVEG MNPOCWPIVEG
OlaPOPEC KAl HETAPEPOUEVEG POPOAOYIKEC (NUIEC, OTO BaBO nou €ival mBavo oTI Ba
undapxel O1aB€oiIgo popoAoynTEo €1000nUa To onoio Ba xpnolgonoinBei vavTl Twv
EKMINTOPEVWV MPOOWPIVOV dlaPopwV Kal TWV HETAPEPOUEVWVY axpnoigonoinTwv
popoAoyikwv {nuiwv. H Etaipeia AapBaver unown Tnv Unap&€n MeEANOVTIKWOV
(POPOAOYNTEWV €IC0ONUATWV KAl AKOAOUBEI HIa OUVEXH) OUVTNPNTIKA OTPATNYIKN
@opoAoyikoU oxedlaopoU KATa TNV EKTIUNGCN TNG avakTnong Twv avaBaAAopevwv
(POPOAOYIK®WV anaitnoewv. Ol AOYIOTIKEG EKTIUACEIC nou OxeTilovTal HE TIG
avaBaAAOPEVEG POPOAOYIKEG analTroEIG, anaiToUv ano Tn 810iknan va KAavel UnobEoeig
OXETIKA HE TO XPOVIKO NMPoadIopIouO HEAAOVTIKWV YEYOVOTWYV, ONWG TNG meavoTnTag
TOU aVAUEVOMEVOU HEAAOVTIKOU (POPOAOYNTEOU €1000NMATOC Kal TIG OIABECIUEG
duvaToTNTEC POpPOoAoyIkoU oxediaouou.

EUAoyn adia XpnHATOOIKOVOHIK®V HECWOV

H e0Aoyn a&ia Twv XpnUATOOIKOVOUIK®WV PECWV Ta onoia dsv dianpayuatelovTdl O
gvepyn ayopd (6nwc¢ Ta napdywya nou xpnaoigonolei n ETaipeia yia Tnv avTioTadpion
Tou kIvOUvVoU eniTokiou), npoadiopileTal xpnoigonoiwvTag PeBodoug anoTignong ol
onoiec anaiToUv Tn Xprnon napadoxwv Kai Kpiong.

ANOMEIMON EVOOHATWV KAl AUA®WYV nayiov

Ta evowuaTta kal GuAa nepiouciaka ortoixeia Tng ETaipeiac kataxwpouvTal apxika oTo
KOOTOG Kdl €V OUVEXEIA anoofevovTal CUPGWVA WeE TNV wPEAINN {wn Toug. H ETaipeia
g€eTalel og KABe nuUepounvia avapopdg av unapyouv evoei&eic anopeimwong TnNG a&iag
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TWV EVOOPATWV KAl AUAWV NEPIOUCIAK®WY TNG OTOIXEiwV. O €AEYXOC AMOMPEIWONG
npayuaronoleital BAcel OTOIXEIWV TNG AyopdAg Kal TWV EKTIMNOEWV TNG dloiknong yia
TIG MEAAOVTIKEG AEITOUPYIKEC KAl OIKOVOMIKEG OUVONKeG. 'OnoTe undpxouv evdeiEeig
anopeiwong dlevepyeiTal €AeyXoG amnopeiwong ouykpivovTag Tn AoyloTikn a&ia Tng
KaBe povadag dnuioupyiag TAPEIOKWY POWV HE TO AVTIOTOIXO AVAKTAOIYO nogo. H
dloiknon Tng ETaipsiag npoBaivel o€ eKTINNOEIC YiA TOV KABOPIOUO TOU AVAKTNACIKNOU
nooou, ol onoieg nepiAapBavouv Bacikég NapadoxEG yia TNV NEPIODO TWV EKTIHWHEVWV
TAUEIGKWV POWV, TIC TAMEIAKEG POEC, TOV pUBUO avanTuéng Twv powv Kal To EMITOKIO
npogEopAnonc. O1 napadoxEg yvwaTonoloUvTal OTIC XPNHATOOIKOVOUIKEG KATAGTACTEIG
Tn¢ ETaipeiac cUPpwva e TIG OXETIKEG diaTa&eic Tou AAM 36. KaTta Tnv 31 AskeuBpiou
2017, dev unnpxav evdei&eic anopeiwong Tng a&iac Twv evowuaTwV Kal AUAwV
nePIOUCIaKWY OTOIXEiwV TNG ETaipeiag.

4.2 Kpioipgeg a&ioAoynoEIG OTIGC EPAPHOLOHEVEG AOYIOTIKEG NOAITIKEG
Agv unnpxav Kpioigeg a&loAoynoeIC anapaiTnTEG yid TNV €QApUoyrn TwV AOYIOTIK®V
nMoAITIKwV TnG ETaipeiac.

5. Evo®para nepiouciakd otoixeia

AlaHOPPKOCEIG ‘EminAa kai
o€ akivnTa Mnx/kog Aoinog

KoéoTtog KTRONG TPITWV €EonNAICHOG etonAiopoc ZUvoAo
YnoAoino 1
Iavouapiou 2016 - - - -
YnoAoino 31
AekepBpiou 2016 - - - -
YnoAoino 1
Iavouapiou 2017 - - - -
MpoaoBnkeg xpnong 216.370 527.601 128.653 872.624
YnoAoino 31
AekepBpiou 2017 216.370 527.601 128.653 872.624

AlaHOPPKOCEIG ‘EminAa kai

o€ akivnTa Mnx/kog Aoinog

AnooBécsig TPITWV £E0NAICHOG eEonAiopoc 2UvoAo
YnoAoino 1
Iavouapiou 2016 - - - -
YnoAoino 31
AekepBpiou 2016 - - - -
YnoAoino 1
Iavouapiou 2017
AnooBeoeig Xpriong 14.178 116.300 29.293 159.771
YnoAoino 31
AekepBpiou 2017 14.178 116.300 29.293 159.771

AIGHOPPWOEIG ‘EminAa kai
KaBapn AoyioTikn o€ akivnTa Mnx/kog Aoinog
asia TPITWV eE0NAICHOG e€onAiopoc 2UvoAo
YnoAoino 31
AekepBpiou 2016 - - - -
YnoAoino 31
AekepBpiou 2017 202.192 411.301 99.360 712.853
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6. Auld nNepIOUCIAKA OTOIXEIA

Meplouciaka MeAéTeG -
ZToIXEia Texvika ‘Epya
Z0upaong Kal aAAeg
KdoTog KTRong Mapaxwpnong Aanaveg ZuvoAo
YnoAoino 1
Iavouapiou 2016 - - -
Mpoabrkeg xpnong - 5.965.112 5.965.112
YnoAoino 31
AekepBpiou 2016 - 5.965.112 5.965.112
YnoAoino 1
Iavouapiou 2017 - 5.965.112 5.965.112
Mpoabrkeg xpnong 880.000.182 12.494.513 892.494.695
YnoAoino 31
AekeuBpiou 2017 880.000.182 18.459.625 898.459.807
Meplouoiaka MeAéTeg -
ZToIXEia Texvika ‘Epya
ZupBaong Kal aAAeg
AnooBéosig MNapaxwpnong Aandaveg Z0volo
YnoAoino 1
Iavouapiou 2016 - - -
YnoAoino 31
AekepBpiou 2016 - - -
YnoAoino 1
Iavouapiou 2017 - - -
ANOOBECEIC XPHONG 15.972.606 106.821 16.079.427
YnoAoino 31
AekepBpiou 2017 15.972.606 106.821 16.079.427
Meplouciaka MeAéTeG -
ZToIXEia Texvika ‘Epya
KaBapn AoyioTikR Z0upaong Kal aAAeg
a&ia Mapaxwpnong Aanaveg ZuvoAo
YnoAoino 31
AekeuBpiou 2016 - 5.965.112 5.965.112
YnoAoino 31
AekepBpiou 2017 864.027.576 18.352.804 882.380.380

Ta neplouciakd aToixeia TG ZUpPBaong Napaxwpnong avTinpoowneUouy To dikaiwua
nou d08nke otnv ETaipeia and 1o EAANVIKO AnuOCIo yia Tn Xprnon Twv agpodpouinyv

(Znueiwon 1).

H XupBaon Mapaxwpnong nepiAauBavel Tnv npokataBoArn apoifnc napaxwpnonc

nooou €625.000.000,

n onoia kataBAnBnke kartd TNV nUeEpounvia €vapénc

napaxwpnong kai anoteAoUos pia ano Tic NpoUnoBEaeic yia TNV Evapén Tng nepiodou
napaxwpnong. Me Tnv €vapén Tng nepiddouU Napaxwpnons, N AvwTEPW NMPoKATABoOAR
avayvwpioTnke oav Auho NepIOUCIako oToIxXEio, kKabBwg eniong kal n napovoa a&ia Twv
nayiwg KabopIoPHEVWV HEAAOVTIKWV UMOXPEWCEWVY MOU NMPOKUNTOUV ano Tn Zuppaon
Mapaxwpnong Uwoug €255.000.182.
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Ta auAa nepiouciaka oToixeia apopoUVv PEAETEC, TEXVIKA £€pyd, TO KOOTOC daveiopou
Kal dAAeg dandaveg nou oXeTilovTal PE To OXEDIAONO, BeATiwon kal avanTtuén Twv
UnodopWV TWV MNEPIPEPEIAKWV AEPOJPOUIWY, KABWC KAl CUMBOUAEUTIKEG UMNNPETIEC
rnou oxeTidovTal HE TNV OAOKANpPwWaON TNG ZUnBaong Napaxwpnone.

3To KOOTOC TWV AUAwV nayiwv £xouv KepaAaionoindbei €niong XPEWOEIC ANO TOUG
apxikouc petoxouc Tng Etaipeiag FRAPORT AG kal SLENTEL nou oxetiCovTal Ye Tnv
EMITUXN OAOKANpwaon TN =UuBaong Mapaxwpnong.

31/12/2017 31/12/2016

FRAPORT AG 113.650 906.537
SLENTEL - 322.000
Z0voAo 113.650 1.228.537

7. Napaywya XpnHATOOIKOVOHIKA EpYaAsia

H Etaipeia oTta nAaioia olvawng Tou opoAoyiakoU daveiou Pe Tnv Koivonpaégia
Tpanelwv n onoia neplypd@eral oTn InUeinon 14 npoxwpnoe oTNV KATApPTION Hiag
oUuBacng avtaAAayng ENITOKiwWV MPOKEIYEVOU va avTioTabuiosl yépog Tou KivdUvou
TNG ano TIC JETABOAEG oTa €MITOKIA TOU opoAoylakoU daveiou «KTrong» petaBAnTtou
€nIToKiou. Kata Tnv apxIkn avayvwpion Tou napaywyou oTnv eUAoyn a&ia, npogkuye
{nuia Pe Baon Tn oUpBaon avraAilayng smitokiwv. H ¢nuia auTtrh 8a avayvwpileTal
OTNV KATAOoTAon OuvoAlkoU e€1g00dnuaTtog otn didpkela {wNG Tou Mapaywyou
MelwvovTag Tnv €UAoyn a&ia Tou.

31/12/2017 31/12/2016
SupBaoceig avraAAayng eniTokiwv 407.590 -
ZuvoAo 407.590 -

AenTopépeieg oUNBAcemV avTaAAayng eNIToKiwv

OvopaoTikn aia avraAAayng eniTokiov 31

AekeuBpiou 2017 55.873.077
>TaBepd €nITOKIO 1,6010%
Kupaivopevo enitokio E€aunviaio Euribor
ANEN 31 AekeuBpiou 2034

Méxpl TiIG 30 ZenTeuBpiou 2017 n Ox€on avTioTABuUIONG NMANPOUCE Ta KpITRApPIa TNG
avTioTaBWIOTIKNAG AOYIOTIKNAG KAl WG €K TOUTOU ol PETABOAEG oTnv €UAoyn afia Tou
napaywyou avayvwpifovrav oTta Aoind OUVOAIKA €100dnuaTa. 3T1a nAdioid Tng
enave&eTaong TnG oxeong avTioTaduiong kaTtd Tnv 31" AekepBpiou 2017, n ETaipeia
EKTINNOE OTI 0ev NMANPoUCs NMAEovV Ta KPITAPIA Kal WG €K TOUTOU AvVAYVWPICE TNV
METABOAN oTnv gUAoyn a&ia Tou napaywyou yia Tnv nepiodo 1 OKTwBpiou PEXPI TO
TENOG TNG XPNONG OTNV KATAOTACN GUVOAIKOU €100dNKATOC, avaTa&ivouwvTag
napaAAnAa HEPOC Tou KEPOOUC NOU €iXe avayvwploTei oTa Aoind ouvoAikd €100dnuaTa.
To ev AOyw nooo avnpxeTo o €10.287. MNa Tn xprion nou €An&e Tnv 31 AekeuBpiou
2017, Ta OUVOAIKG NOCA MOU €£XOUV aVAYVWPIOTEI OTNV KATAOTACN OUVOAIKOU
€1000UATOC Kal oTa Aoind ouvoAika eloodnuarta nrav ¢nuia €281.655 kai képdog
€529.366 avrioToixa. Ta napandvw nood eival To kabapd anoTEAECOUa HETA TNV
gnidpaon TNG avaBaAAopevng popoloyiac kai TnG avayvwploBeioag otn xpron ¢nuiag
noooU €154.005 and Tnv apyikr avayvwpion Tou napaywyou oTnv eUAoyn agia.
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EninAéov TNV KaTAoTAON GUVOAIKOU €IG00AUATOC £XOUV avayvwpIoTEl Kal TOKol ££050
anod To napaywyo €660.957.

8. ®0Opo¢ €1003NHATOG KAl avaBaAAOHEVOG POPOG
O @Opog cloodnpaToc unohoyileTal Pe ouvTeheoTn 29% (2016 : 29%) eni Tou

(popoAoynTeoU €1000NUATOGC. O CUVOAIKOI (POpOI €I000ANATOG NMOU £XOUV €MNIBApUVEI
TNV katdoTacon ouvoAikoU €i0odfuaToc availovTal we €ENG :

31/12/2017 31/12/2016
TpEXWV POPOG €I00OANATOC 3.748.101 -
AvaBaAAOUEVOG POPOG (3.216.767) (1.006.136)
ZUVvOAIKOG (POPOG EICOSAHATOG 531.334 (1.006.136)

O1 avaBaAAopevol pOopol €1000NUATOC MPOKUNTOUV and TIG NMPOCWPIVEG OIAPOPEG
META&U Tng AoyloTiknG a&iag kal TG gopoAoyikiG BAoNG Twv OTOIXEIWV eveEPYNTIKOU
Kal naénTikoU kal unoAoyilovral Bacel Tou I10XUOVTOC GUVTEAECTH (QopoAoyiag
€1000MUaToC.

O1 avaBaAAOUEVEC (POPOAOYIKEC ANAITNOEIC KAl UMOXPEWOEIC cupywn@ilovral oTav
Unapxel EQAapuociygo vouikd dikaiwpa va oupyneioBolv ol TPEXOUTEG (POPOAOYIKEG
anaiTnosiG €vavTl TwV TPEXOUOWY (POPOAOYIK®MV UMOXPEWOEWY Kal OTav ol
avapBaiAopevol popol €1600HPATOC apopoUv oTnv idla popoAoyikn apxn.

AvaBaAAOUEVEG (POPOAOYIKEG
anaiTAOEIG KAl UNOXPEWOCEIC 31/12/2017 31/12/2016

AvaBaAAOUEVEG (POPOAOYIKEG anaITHOEIG NOU

npOKeITal va avaktnBouv peTd ano 12

HNVEG (4.299.634) (1.006.136)
AvaBaAAOUEVEG (POPOAOYIKEG UNOXPEWTEIG

nou NpokeiTal va diakavovioBouv PeTa anod

12 pnveg 236.610 -
AvaBaAAOHEeVEG POPOAOYIKEG
anaiTioeig (kadapo) (4.063.024) (1.006.136)

H ouvoAikn peTaBoAn oTtov avaBaAAOpevo pOpo €1000NPATOC €ival N akoAoubn:

31/12/2017 31/12/2016
YnoAoino 1" Iavoudapiou (1.006.136) -
MioTwon KaTaoTaong anoTeEAECUATWV (3.216.767) 1.006.136
Xpe&waon ota Aoind ouvoAikd gicodnuara 159.879 -
YnoAoino 31 AskeuBpiou (4.063.024) (1.006.136)
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H avaAuon otov avaBaAAOpeVO pOpPOo €1000ANATOG ival N akoAouln:

YrNoXpEWOEIG

napoyxmv

nPocwWNIKou

AvaBaAAopeveg ApoiBn Aoyw €€050u

POPOAOYIKEG DOpOAOYIKEG napaxmpnong Ynokegpa- ano Tnv
anaiTrioeig {npigg dikaiopaTog  AaiodoTnon unnpeoia ZuvoAo

KaTa tnv 1n

Iavouapiou 2016 - - - - -
Xpéwon/

(nioTwon) oTa

anoTeAéopaTa

XPAONG Kai aTnv

Karaoraon

OUVOAIKOU

€1000MKaTog (1.006.136) - - - (1.006.136)

Kata Tnv 31
AekepBpiou 2016  (1.006.136) - - - (1.006.136)

Xpéwon/

(nioTwon) oTa

anoTeAéopaTa

XPriong kai aTnv

KaTaoTaon

GUVOAIKOU

£1008nKarTog 1.006.136 (1.412.684) (2.876.925) (10.025) (3.293.498)

Kara tnv 31
AekepBpiou 2017 - (1.412.684) (2.876.925) (10.025) (4.299.634)

Evoopara kai
aula Mapaywya
AvaBaAAOpeveGg nepiouciaka XPNH/ka
(POPOAOYIKEG UNOXPEDTEIG OTOIXEia epydAsia ZUvoAo

Kata Tnv 1n Iavouapiou 2016 - - -

Kata Tnv 31 Askepppiou
2016 - - -

Xpéwon/ (nioTwon) oTa

anoTeAéopaTa xpnong Kal

OTNV KataoTaon CUVOAIKOU

€1008APATOC 121.392 115.218 236.610

Kata Tnv 31 Askspuppiou
2017 121.392 115.218 236.610

AkoAouBsi cuppwvia avaueoa oTouc pOpouG €100dNPAToC ONWG napouaialovral oTnv
KaTAaoTaon GUVOAIKOU €1003HATOC KAl OE EKEIVOUC MOU anoppeOUV Ano TNV Epapuoyn
TWV IGXUOVTWV POPOAOYIKWMV CUVTEAECTWV.

31/12/2017 31/12/2016
Kepdn/ Znuieg npo popwv 1.628.150 (3.620.098)
DOPOAOYIKOG OUVTEAECTNC ETAIPIKWV KEPDWV 29% 29%
DOpo¢g €1000NPATOG 472.163 (1.049.828)
E&oda nou O€eV EKNINTOUV YIA GOPOAOYIKOUG 76.255 43.692
okonoug
®opoAoYIKEG {NHIEG YIa TIG onoieg dev 17.084
avayvwpioTnke popoAoyIkr anaitnon (17. ) ]
ZuvoAIKOG (POPOG EICOSNHATOG 531.334 (1.006.136)

O €AeyXoG @OPOAOYIKNAC CUHUMOPPWONG Yia Tnv £€kdoon Tou (OpoAoyikoU
nioTonoinNTiIkoU Tng Xpnong 2017 dievepyeital and Tnv €Taipeia nou OlevepyEi Tov
EAEYXO TWV XPNMATOOIKOVOMIK®WV KaTaoTaocewv PwC AE kal dev avapéveral va
npokUWOUV OUCIAOTIKEG EMMNAEOV  (QPOPOAOYIKEC UMOXPEWOCEIC and auTEG nou
aneikovifovtal OTIC NApoUCEC XPNHUATOOIKOVOUIKEG KATAOTAOEIC. Ol aVEAEYKTEG
(POPOAOYIKEC XpNOEIG ival o1 2015, 2016 kal 2017.
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9. EHNOPIKEG ANAITROEIG

31/12/2017 31/12/2016
EQNOPIKEG andiTroEIg 4.506.093 -
Aedouleupeva €o0oda 278.922 -
4.785.015 -
AvdaAuon kKivduvou aBéTnong
31/12/2017 31/12/2016
Aev gival og kaBuoTeépnaon kai dev eival
anopeIwphEvVa 4.357.646 -
30 - 180 nuépeg 148.447 -
4.506.093 -

'OAEC Ol EUNOPIKEC ANAITNOEIC avayvwpidovTal apxika oTnv uAoyn a&ia Toug, n onoia
OUMNINTEI PHE TNV OVOMPAOTIKN Toug afia, dedopévou OTI n ETaipeia napéxel oToug
NEAATEC TNG HIKPAC OIAPKEIAC NIOTWOEIC.

e NEPINTWOEIC KABUOTEPNONG NANPWHWY and Toug MNEAATEC Népav Twv ouvhBwv
MIOTWTIKWV OpiwV Nou £Xouv cup@wvnBei, n ETaipeia diatnpei To diIkaiwpa va XpeEWVEI
TOKOUG UnepnMePiag, Onwg opifeTal oTIG OXETIKEG OUMPBATEIC NEAATWY. AUTOi 01 TOKOI
avayvwpifovTal oav €¢godo Povo oTav ival mbavo ot 6a sionpaxBouv. MNa Tn xpron
nou €éAn&e 31 AekepuPpiou 2017 Oev CUVETPEEE avaykn OXNUATIOHOU MNPOPBAEWNG
anouEiwoNG EYNOPIKWV anaiTHoEwv

10.A0INEG ANAITACEIG KAl XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

31/12/2017 31/12/2016
KboTog daveiopou ENOPEVWV XPNOEWV 2.547.476 -
AOOMEVEC EYYUNOEIG 85.830 -
MpokaTaBoAEC KATAOKEUATTIKWV EPYWV 12.737.390 -
AOINEG ANAITAOEIG KAl XPNHATOOIKOVOMIKA
OTOIXEIO HAKPOXPOVIO HEPOG 15.370.696 -
MpokaTABOAEG KATAOKEUAOTIKWV £PYWV 11.209.265 -
EAANVIKO Anpdoio: napakpaToUpevol &
npokataBAnTEol oOpol 54.487 -
AnaiTiosig ano 1o EAANVIKO Anuoaio (®rA) 2.577.553 1.695.387
MponAnpwpéva £€Eoda endpevng Xpnong 222.648 1.445.765
XpewaTeG d1AP ool 38.592 5.847
AoInég analTAOEIG KAl XpNHATOOIKOVOHIKA
oTolXEia Bpaxuxpovio HEPOG 14.102.545 3.146.999
ZuvoAo 29.473.241 3.146.999
Mn KukAo@opoUV eVEPYNTIKO 15.370.696 -
KukAoQopouv evepynTIKO 14.102.545 3.146.999
29.473.241 3.146.999

H UAoyn aia Twv Aoinwv XpnUATOOIKOVOUIK®WV MEPIOUTIAK®Y OTOIXEIWV avaypdgeTal
oTn Znueiwon 3.2.

To avaBaAAdpevo kdoTog davelopyoU apopda KOOoTn duesa oXeTI{OPEvVA UE TN OEIpa TOU
An@BEvTOoC opoAoyiakoU daveiou and Tnv Eupwnaikr) EnevduTikn Tpdanela (Znueiwon
14). Ta kO60TN auTa a@opolVv TO UEPOG €KEiVO TOu daveiou yia To onoio Ogv £xouv
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€kd00Bei opoAoyiec kal yia To AOyo autd eu@aviovralr oTnv  KATaoraon
XPNHATOOIKOVOUIKNG B€0NG oav nNponAnpwir, OTo KN KUKAOQOPOUV €VEPYNTIKO. Mg
TNV £k000N TwV oudoAoyiwv Oa peTa@epBei avaloyikd apaipeTika ano Ta dAveia Kdal
Ba apxiosl va anooBeveral Ye Tn YEBODO TOU NPAYHATIKOU EMNITOKIOU.

O1 NpokAaTAaBOAEG KATAOKEUAOTIKWV £PYWV a@opoUV NpayuaTonoindeioec nANpwPES
NpoG TNV KATAOKEUACTIKNA £TAIPEIA Nou €xel avaAdBel Ta €pya ouvTnpnong, BeATiwong
Kal avanTtuéng orta napaxwpnévra pe Tn ZUuBacn Mapaxwpnong agpodpouia. To
apxikd6 nocd TNG npokaTtdBoAng avnpxeto ot €24.894.775 Kkal HEIOVETAI
oupgwnoeifovrac To 15% Tn¢ a&iac Twv TIgoAoyiwv nou ekdidovTar ano Tnv
kaTtaokeuaaoTikn ETaipeia. MNa tnv xpnon nou €An&e Tnv 31" AskepBpiou 2017 TOo Nooco
TOU oupwn@iopoU nTav ico pe €948.120 kal €xel avayvwplioTel gav Npoadnkn ora
auAa ndyia oToixeia.

11.Tapsiaka diaBéoipa kai 1I00d0Uvapa

31/12/2017 31/12/2016
AlaBéoiya oTo Taueio 262 29
KaTaBéoeig owewg 43.345.753 2.180.620
43.346.015 2.180.649
Ta Nood TwV KATABECEWV OYEWC €ival O EUPW.
12.Ae0pEUNEVEG KATABECEIG
31/12/2017 31/12/2016
AnoBepaTikog Aoyaplacuog EEunnpétnong Aaveiou 11.906.137 -
AnoBepaTikog Aoyapiacuog MAnpwu®y Anyoaciou 14.168.116 -
AnoBepaTikdG Aoyaplaopdg Kepahaiouxikwyv
Aanavov 111.484 -
26.185.737 -

O1 deopeupéveg kaTaBeoelg apopolv kaTabeoelg TnG ETalpeiag o evexuplacuévoug
AoyapiacpoUc oUPPWVA JE TOUG OPOUG TOU TpanelikoU opoAoylakou daveiou.
Ta Nood TwV KATABECEWV OYEWC €ival O EUPW.

13.'I51a kepaAaia

31/12/2017 31/12/2016
MeToXIKO KE(pAAalo 122.000.000 10.024.000
Aoind anoBepaTika 529.366 -
AnoTeAEouATa €IG VEOV (2.862.794) (2.727.874)
Z0volo 119.666.572 7.296.126

MeTOXIKO KEPAAaio

To PeTOXIKO KePAAalo TnG ETaipeiag aveépxeTal oTn ouvoAikr a&ia Twv 122.000.000
gupw Kkai diaipeital og 122.000.000 KOIVEC OVOMAOTIKEG METOXEG OVOMAOTIKNG a&iag
1,00 eupw. To HETOXIKO KepdaAaio eival olooxepw¢ kaTaBefAnuevo. Kabe
NMPOTEIVOUEVN aAAayr 1010KTNOIAKOU KABEOTWTOC NPENEl va yvwaTonoleiTal oTo Tapeio
A&lonoinong IdiwTikAG Mepiouaiag (TAIMEA) kal oto EAANVIKO Anuoaoio.
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ApiIOuoGg OvVOHAaoTIKN MeTOXIKO

HETOX®V a&ia KEPAAdio
Kata tnv 1n Iavouapiou 2016 5.024.000 1,00 5.024.000
AUENoEIG Xprong 5.000.000 1,00 5.000.000
Kata Tnv 31n Aekepppiou 2016 10.024.000 1,00 10.024.000
KaTtd Tnv 1n Iavouapiou 2017 10.024.000 1,00 10.024.000
AUENoEIG Xpriong 111.976.000 1,00 111.976.000
Katda tnv 31n AekepBpiou 2017 122.000.000 122.000.000

Ava@opika Je Tnv ouvBeon Tou MeToxikoU KepaAaiou Tng ETaipeiag BA. Znueiwon 1
(Fevikéc NANpPoQoOpIEC)

AnoBsUaTiko ano
HeTaBoAn oTnv UAoyn
aia napayoywv
XPNHATOOIKOVOHIK®OV

EPYAAEiwV
Kata tnv 1n Iavouapiou 2016 -
KaTtda Tnv 31n AskepBpiou 2016 -
KaTtd Tnv 1n Iavouapiou 2017 -
AUEnosig xpnong 529.366
Katda tnv 31n AekepBpiou 2017 529.366

14.AaveioHOG
O1 davelakeg unoxpewaoelg TnG 31 AekepuBpiou 2017 avaiuovTal wg €EAG:

31/12/2017 31/12/2016
Makponpo6Osopa daveia
TpaneQikdg davelopog (kabapd ano
avapBailopeva kooTtn daveiguol) 265.527.226 -
OpoAoylakd davela anodo cuvdedspeva PEPN 290.584.738 -

556.111.964 -
BpaxunpoOeoua daveia
TpaneQikdg davelopog (kabapd ano
avapBaAAopeva koo daveiguou) 2.083.025

2.083.025

Z0volo 558.194.989

Tpane{ixo OgoAoyiako Adveio

>TIG 24 MapTiou 2017 n Etaipeia olvaywe cuppwvia £ékdoong KoivoU £EacpaAIoUEVOU
OoMoAoyiakoU daveiou We  Kkolvonpa&ia XpnUATONIOTWTIK®WV  1IDpUNATWY  («Ol
OpoAoyioUxol») NPOKEIMEVOU va XpNHUATOdO0TNOEl HEPOC a) TNG MNMpokaTaBoAncg ApoIBng
Mapaxwpnong kai B) Ta Enikeipeva ‘Epya Avakaiviong kal Enéktaong kabwg kai Ta
Enikeipyeva N€a 'Epya oTa nepipepeiaka agpodpopia Podou, Kw, Zavtopivng, Mukovou,
MuTIAfvVNG, Zdpou Kal Zkiabou.

Me TNV avwTEPW OUPQPwVia €kdOONKe KoIvO €EQ0@PAAIOUEVO OPOAOYIaKO OdAVvElo,
oUu@wva Pe 7o N.3156/2003 , guvoAikoU nogou €408.141.003. To opoAoylako daveio
anoTeA&iTal and dUo davelakeg YPAPMEG:
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a) Opodoya <«Kmong» ("Acquisition Bonds"), peyioTou ouvoAikoU nooouU
€277.736.870. OpodAoya «KTnong» ("Acquisition Bonds") oTo oUvoAo TOU
0g0neUBEVTOC NoooU €kdOONkav peoa oTto 2017 vyia TNV KAAUWN MPEPOUC TNG
MpokataBoAng ApoiBrng Mapaxwpnong. Ta opoAoya  pakponpdBeoung OAVEIAKAG
YPauung ktnong (Acquisition Bonds) anoTeAoUvTal ano 2 oe1péc wG akoAoubwg:

% €ni Tou
guvoAou Mooo
1. Opdhoya «KTrong» otaBepou eniTokiou (Acqusition
Fixed Rate Bonds) 46,71% 129.728.423 €
2. OpoAoya «KTrong» peraBAnTtou enitokiou (Acqusition
Floating Rate Bonds) 53,29% 148.008.447 €
Z0volo

100% 277.736.870€

H osipa (2) dlakpiveTal os:

% €ni Tou
ouvolou Moco
i) AvTioTaOuilopeva opoAoya «Ktong» peTaBAnTou
emiTokiou (Acquisition Hedged Floating Rate Bonds) 37,75% 55.873.077 €
ii) Mn avTioTaduigdpeva opgodAoya «KTnong»
peTaBAnToU eniTokiou (Acquisition Unhedged Floating
Rate Bonds) 62,25% 92.135.370 €

Z0voAo
100% 148.008.447 €

B) «Oupoloya Eupwnaikng Tpdanelag EnevdUoeswv» HeYIOTOU OUVOAIKOU nooou
€130.404.133 pe okono TN XpnUaTodoTnon KepaAdiakwv danavwv O oXEon ME Tn
SUuBaon Mapaxwpnong, nepiAaypfavopsévwyv apoiBwy diaxeipiong €pyou kal aAAwv
OXETIKWV apoIBwy, Kal danavwyv avanTtu&ng nou €Xouv NPokKUWYEl KATa Tn dIdpKela TwV
nepiodou  enikeiyevwy €pywv (ouvdedPeva Me eniKeieva €pya avakaiviong kai
ENIKEIYEVA VEQ €pya 1 €pya €NEKTAONCG) KAl AAAEC OAMAVEC MOU E€XEl EYKPIVEI N
Eupwnaikn Tpanela Enevdlocwyv Nou £€xouv eNEABEI 0 OXEON PE TO £pyo . H ev AOYw
0avelakn ypauun anoTeAeital and dUo OgIpéC we akoAoUBwG:

% €ni Tou
ouvoAou Moco
i) OpoAoya Eupwnaikfc Tpanelag Enevduoew
oTaBepou eniTokiou (EIB Fixed Rate Bonds) 66,90% 87.239.000 €
ii) Opohoya Eupwnaikng Tpanelag Enevduosw
peTaBAnTou eniTokiou (EIB Floating Rate Bonds) 33,10% 43.165.133 €

100% 130.404.133 €

Méxpl TNV NUEPOMNVIA TNG KATAGTACONG XPNHATOOIKOVOUIKNG B€ong dev €ixav €kdoOei
OuoAloya «Eupwnaikng Tpanelag EnevdUoswv». To gUVOAO TwV PN €KTAMIEUBEICWV
davelakwv dIEUKOAUVOEWY Tnv 31n AskepBpiou 2017 avépxetal o €130.404.133.

H ETaipeia npenel va eEaopalilel 0TI TouldxioTov 65% Tou opoAoyiakoUu daveiou Ba
€kd00Bei ue opudAoya oTabepol eniTokiou Kal Pe avTioTadpiloheva opooya PeraBAnTtou
EMITOKIOU.

To opoAoylako ddavelo «Ktnong» ("Acquisition Term Loan Facility") Anyer Tnv 31n

AekepBpiou 2034. To opoAoyiako davelo «Eupwnaikng Tpanelag Enevdloswv» ("EIB
Term Loan Facility") Anyel Tnv 31n AskepBpiou 2041.
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To opoAoylakd daveio nepiAappavel, HeETA&U AAAWV, OIKOVOMIKEC OECHUEUTEIC TIG OMOIEG
Ba npénel va Tnpei n ETaipeia, ol KUPIOTEPEG €K TwWV OMOIWV OGUVOEOVTAl PE TOUC
aKOAouUBoUG JEIiKTEC:

a) Asiktng Xpeoug npog 'I61a KepaAaia

B) IoTopikdc AgikTng Kahuwng Tng EEunnpeTnong Tou Xpéoug

y) MpoBAenopevog AcikTng KaAuywng Tng EEunnpeTnong Tou Xpéoug
0) AeiktTng Kahuyncg katd Tn Aidpkela Tou Aaveiou

MNepalTépw £xouv xopnynBei eEacpaAicelg ol KUPIOTEPEG K TWV OMNoiwV givai:
i)Evexupiaon Tou 100% Twv PYeETOXWV TNG ETalpeiac.

ii)Evexupiaon Twv peTox®v Tng FRAPORT ETAIPEIA AIAXEIPISHE TQN
MEPI®EPEIAKQN AEPOAPOMIQN THZ EAANAAAZ AE.

iii)Evexupiaon Twv ac@alioTIk®V cupuBacewv Tng ETaipeiac.

iv)Evexupiaon Twv Tpanelikwv Aoyapiacuwv TnG ETaipeiac pe €€aipeon 1o Aoyaplacuo
AeIToupyiac.

v)Evexupiaon ZupBacewv ‘Epyou oTIC onoiec nepihapBavovTal, PETA&U, AAAWV n
EYYUNTIKN €MIOTOAN KAANG EKTEAEONG, N oUKBAON KE TOV KATAOKEUAOTH, N GUNBACN HE
Tnv ETaipeia «Kataornpata ApopoAoynTwy €1dwv AE», n cUuBacn ue Tov aveEapTnTo
HNxavikd, ol euNopikeg oupBaocelg Tng ETaipeiac.

vi)AiaTripnon evexuplalopevwy TpanediIkKwV yyuNTIKOV AOYdpIdoU®V:

a) AnoBepaTikog Aoyapiacpog MAnpwu®y Angoaciou.

B) AnoBepaTikog Aoyaplacpog Kepahaiouyikwv Aanavav.

y) AnoBepaTikog Aoyaplaopoc AnonAnpwung.

vii)AlaTApnon JeopeupévwV Ke@aAaiov and Toug PETOXOUG YIa TNV KAAuwn Tuxov
TAMEIOKOU EAAEIPPATOC KATA TNV NEPIODO TWV EMNIKEINEVWV EPYWV.

Ta €yypaga TNnNG XpnUaTodoTnong npPoBAENOUV MEPINTWOEIS Kdl NPoUnoBEoEIC
UNOXPEWTIKAG NPONANPWHAG, 0l onoiec dev anokAivouv ano TIG OUVABEIC, HETAEU TwV
OMoiWV OUYKATAAEYETAI N NEPINTWON UNOXPEWTIKNG NPONANPWHAC HECW HNXAVIGUOU
Cash Sweep.

OpoAoyiako daveio ano Toug HETOXOUG TNG ETaipeiag

>TIc 24 MapTiou 2017, n ETaipeia cUvaye Pe TOUG AdpXIKoUg PETOXOUC TNG, dnNAadn Tnv
Fraport Ag Frankfurt Airport Services Worldwide kai Tnv Slentel Limited cup@wvia
€k00o0oNnG KkolvoU pn  €€ao@aAiopévou  opoAoyiakoU daveiou oUP@WVA ME  TO
N.3156/2003 kal TOUuC OpPOUG TOU OXETIKOU MPOypAHHaTog WE okond Tn Xprnon Twv
npooodwv Tou daveiou AnoKAEIOTIKA yia TIG avaykKeg Tou 'Epyou. H apxikn cuppwvia
Tpononoinénke Tnv 20n AskeuBpiou 2017 AOYW TNG €IG030U OTO PETOXIKO KEPAAAIO TNG
Etaipeiag Tng Marguerite Airport Greece S.A.R.L. OI ggIpEG Tou opoAoylakoU daveiou
gival ol akOAoUBEeC :

a) OupdAoya Apxikng XpnuaTtoddtnong ("Initial Funding Bonds") ouvoAikoU nooou:
€276.800.000.

B) ZuunAnpwpatika Ouoloya ("Additional Bonds") ocuvoAikou nooou €1.500.000.

y) OpoAoya Avapovig ("Standby Bonds") cuvoAikoU nooou péxpl €90.000.000 - To
nood auTo €ival To PEyIoTo nou duvaTtal va AdBel n Etaipeia AauBavovTtag unoywn yia
TO NpoodiopIigUd Tou NoooU TuxXOv £k300n OHOAOYWV AvVAHOVAG MOU €XEl EKOWOEI N
Fraport Mepipepeiaka Aepodpopia TnG EAAGdag «A» A.E., oUppwva Je TNV «Sponsor
Support Agreement».

0) OpodAoya MAnpwung o Eidog ("PIK Bonds"). Ta ev Adyw opdAoya ekdidovTal kaTta
To XpOvo nou n ETaipeia o@eiAe va kaTtaBAaAel TOKO Kdl ol opgoAoyloUX0ol Ta anokKTouv
avTi kataBoAng (TOKou) PEXPI Tou Nogou €162.277.000. Zuvenwc, n v AOyw ocipd Ba
XPNOIYONOIEiTAl yia KePaAdionoinon Tou anAnpwTtou OedOUAEUPEVOU TOKOU Mnou B6a
anoppéEel anod To oPoAoYIaKo dAvelo.

Enmionuaiverar 6T 1@ ZupgnAnpwuaTikG Opoloya pe Ta  OpoAoya  ApXIKNAG
XpnuatodoTnaong anoteholyv To Advelo Apxikng XpnuatodoTnaong.
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To OpoAoylako Adveio Je Tou MeToXoUG €ival oTaBepoU eniTokiou (6%) £xel eEaunviaia
nepiodo avaTtokiopoU kal Afyel (To apyoTtepo) TNV 31n AekepuBpiou 2042.

Ta ddveia avaAlovTal hge Baon Tnv €kBean og eMITOKIA WG €ENG:

Kupaivopevou

31/12/2017 EMITOKIOU
ZTafepou
ENITOKIOU EwC 6 unvec Z0voAo
> UvoAo daveiwv 415.546.006 88.776.004 504.322.010
Enidpaon avraAAayng
€MIToKiwv (swaps) 53.872.979 - 53.872.979
469.418.985 88.776.004 558.194.989

O1 nuepounvieg ANENc Twv pakponpodbeouwyv daveiwv Kal n HETABOAN YEOa oTn Xpnon
£X0UV WG €ENC:

31/12/2017 31/12/2016

Méxpi 1 €T0¢ 2.083.025 -
MeTa&U 1 kal 2 ETOV 4.166.050 -
MeTa&l 2 kai 5 eTov 20.691.394 -
Navw ano 5 €tn 541.381.139 -
568.321.608 -

31/12/2017 31/12/2016

YnoAoino Tnv 1 Iavouapiou - -
Adveia A\n@BévTa y€oa otn Xpnon 555.536.870 -
ToOkol ogoAoyiakoU daveiou HETOXWV

kepaAlaionoin®évTeg yéoa otn xpnon (ékdoon

OHOAOYWV) 7.035.933 -
AeSOUAEUPEVOI TOKOI OOAOYIaKOU daveiou

HETOXWV 5.748.805

'E€0da €kdoong daveiwv (10.715.958) -
AnodaoBeon kO6aTOUG XpNHaTodoTNONG 589.339 -
YnoAoino Tnv 31 AekeuBpiou 558.194.989 -

15.YNOXpEWOEIG NAPOX®DV NPOCKNIKOU AOy® €£650U anod Tnv unnpecia

SnUeIwVeTal OTI dgv napoucialovTal OUYKPITIKG oToixeia kabwg Tnv 31 AskeuBpiou
2016 kaveic ek Twv UunaAAnAwv Tng ETaipeiac dev eixe OepeAimoel dikaiwua
anolnuiwong Adyw ouvta&iodoTnong.

Ta nood nou avayvwpifovTal oTnv KAtaoraon XPnNHATOOIKOVOWIKNG 6£ong sival Ta
akdAouba:

31-Agk-17
Ynoxpewoeig otnv Katdotaon XpnHaTooiKovOUIKAG @£ong via:
SUVTa&Iod0TIKEC NAPOXEG 34.570
ZuvoAo 34.570
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H pgeTaBoAn TN unoXpEwaong oTnV KaTtaoTaon XPNUATOOIKOVOMIKAG BEONG £XEl WG €ENG:

31-Agk-17
YnoAoino évap&ng -
20voAo XpEwonG oTNV KATdoTaon GUVOAIKOU €1003MNATOG 34.570
YnoAoino TéAoug 34.570

Ma Tnv xpnon nou €éAn&e 31 AekeuBpiou 2017 dev avayvwpioTnkav avaloyioTika KEPSN
1 {nuiec ano €UNEIPIKEG AvANPOOAPUOYEC KAl AAAAYEC O AVAAOYIOTIKEGC NAPAdOXEC.

Ta nood nou avayvwpifovTal TNV KATdoTaon ouvoAIKoU €I000NKATOG EXOUV WG

aKoAoUBwG:

31-Aek-17
XPEMOEIG OTA ANOTEAECHATA:
KbdoTog TpEXoUuoag anaoXxoAnong 34.570
Z0voAo 34.570

O1 KUpIEC avaAoyIOTIKEC NAapddoXEC NOU XPNOoIonoinénkav yia AoyIoTIKOUG okonoug

gival o1 €&NG:

MpogEo@ANTIKO €MITOKIO 1,50%
ME£00G £TNO10C HAKPOXPOVIOG NANBWPIOHOG 1,75%
MeAAOVTIKEC QUENTEIC HIoBWV 0,25%
Méon oTaBuikn didpkela TwV cuUVTA&lodoTIKWV NApoXwV 12.4 xpovia
PuBuoc avavéwong npocwnikou 2,2%

H avdAuon suaiobnaiac Twv Nnapoxwv yia anolnNUiwoeic anoXwphoewy and HETABOAEG
OTIC KUPIOTEPEC NapadoxEG sivai:
Enidpacn oTIG NApPOXEG
YIGNUEIWOEIG

MeTaBoAn oTnv AUEnon otnv Meiwon oTnv

napadoxn kata napadoxn napadoxn
Mpoe€o@AnTIKO €MITOKIO 0,50% -8,57% 31.607 9,56% 37.875
PuBuoG peTaBoAng o o ) o
uIGBoA0YioU 0,50% 9,46% 37.841 8,57% 31.607
PUBLOG avavewang 0,50% -8,92%  31.487  9,89%  37.988
npocwnikou

16.MpopunNOeUTEG KAl AOINEG UNOXPEWOTEIG

O1 EUNOPIKEG UNOXPEWOEIC avaAluovTal e BAcn To XpOVO anonAnpwing wg ENG:

31/12/2017 31/12/2016

EUNOPIKEG UNOXPEWOTEIC HAKPOXPOVIO HEPOG 316.040 -
EUNOPIKEG UNOXPEWTEIG BPaAXUXPOVIO HEPOG 7.366.823 256.053
7.682.863 256.053
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O1 NpounBeUTEC Kal AOINEC UNOXPEWOEIC avaAUovTal w¢ ENG:

31/12/2017 31/12/2016
MpounBeuTEG 316.040 -
Eyyunoeic nAnpwTéeg (y) 617.901 -
YNOXPEWOEIG O OXEON WE TN ZUKBacn
MNapaxwpnong (B) 255.313.880 -
MpoeionpaxBévra £€coda (a) 20.500.000 -
MpopnOsUTEG KAl AOINEG UNOXPEWOEIG,
HAKPOXPOVIO HEPOG 276.747.821 -
MpounBeuTEG 7.366.823 256.053
Eyyunoeic nAnpwTéeg (y) 2.242.185 -
YNOXPEWOEIG OE OXEON KE TN ZUKBaon
Napaxwpnong (B) 8.351.113 -
MpocionpaxBevTa £€coda (a) 3.240.275 -
AcpaAiaTikoi opyaviguoi kal Aoinoi ¢opol /
TEAN 594.166 45.076
MapakpaToUpevol PpOPOl TOKWV 355.839 -
MpokaTaBoAEg NEAAT®V, TPITWV 1.319.446 -
AedOUAEUPEVOI TOKOI TpANe(iKwV daveinv 114.671 -
MpoBAewn €10QopPAC 0To ANUOCIO EvavTl
€10NpaxBEVTWV TEAWV EKCUYXPOVIOHOU Kal
avanTuéng agpodpopinv (Znueimwon 19) 5.774.187 -
MpoBAewnN yia uNNpPeCiec NUPAGPAAEIAC 329.913 -
MpoBAeywn NPOoBETWV apoIBwV 455.870 -
NOINEG UMOXPEWOEIG 606.903 293.616
MpopnOsUTEG KAl AOINEG UNOXPEWOEIG,
Bpaxuxpovio HEPOG 30.751.391 594.745
Z0voAo 307.499.212 594.745

a) 3mcg 23/03/2017 unoypdagTnke oupBacn pWe Tnv Etaipeia KaTtaoTthuata
ApopordynTwv Eidwv A.E (K.A.E) péAog Tou opihou “DUFRI AG”. ZUPpwva PE TNV
oupBaon auth n K.A.E €xel To anokA&IoTIKO dikaiwua idpuong KaTaoTnUAaTwy yid TNV
nwANon apopoAdynTwV Kal GopoAOYNUEVWY MPOIOVTWY OPICHEVWY KATNyopiwv. H
K.A.E 6a kataBdaAel unviaia PeTaBAnTn apoifl wG nMocooTd eni TWV NWARCEWV.
EmnAgov n K.A.E katéBaAe otnv ETaipeia npokaTtaBoAr; €25.000.000 €vavt TnG
MEANOVTIKNG apoIBnG napaxwpnong. To 2017 cupyneioTnke nocd €1.500.000. KaTtda
Tn di1dpkeia Tou £Touc 2018 To nood nou Ba cupwn@ioTei eival €3.000.000 kal yia Ta
unoAoina €vreka €T1n €20.500.000. Ta avwTEépw Nood €Xouv CUUNEPIANQOEI GTOUG
Aoyapiaopouc nposionpaxBevra €é0oda oTov napandvw nivaka.

B) O Aoyaplaoudg UNOXPEWOEIC O OXEON KE TN ZUNBaon Mapaxwpnong nepiAapBavel
TNV napouca aia Twv nayiwGg KaBopIOHEVWY MEANOVTIKOV UMOXPEWOEWV MOU
npokUNTouVv anoé Tn ZUupacn MNapaxwpnong.

y) Ol €yyUnoeIiG NANPWTEEC AVTINPOOWNEVUOUV TIC TAMIAKEG EYYUNOEIC MOU €XOUV
An@Bei and Toug avTICUPBAAAOPEVOUC OTOUG oMnoioug £xel napaxwpnBei To dikaiwpa
XPNoNG TWV EYKATAOTACEWV TWV agpodpopiwv, and Tnv Etaipeia, yia Tnv &ykaipn
TAKTOMOINON TWV OIKOVOMIK®WV TOUC UMOXPEWOEWY MNOU MPOKUNTOUV ano TIG
UNoYEYPAUUEVEG ouPBAoelg napaxwpnons. Ol TAPEIOKEG €yYUROeIG npooapuolovTal
KABe XxpOVO CUUPWVA HE TIG TEAEUTAIEG EKTIMNAOEIG YIA TIG AVANEVOUEVEG NWANTEIG TWV
OIkaloUXWV TwV Napaxwprocswyv oToV ENOPEVO XPOVO.

O1I YNoxpewoelic and @OPOUG-TEAN Kal nNpo¢ ao@AAIOTIKA Taueia agopolv
NapakpaToUPEVOUG (POPOUG KAl OPEIAEG AOPAAIOTIKOV £10(PopwV PUNVwVv NoeguBpiou
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kal AekeuBpiou 2017 nou dev eixav kataoTei An&INpoOeouPec KATA TNV nUEpPoMNvia
avagopdac.

17.3ZuvaAAayEg He OUVIEDEPEVA HEPN

O1 unoxpewoeig TnG ETaipeiag npog Ta ouvdedepeva pepn kaTtd Tnv 31 AekeuBpiou
2017 &xouv wg akoAoUBwG kal agopoUv apoIBEC dIoIKNTIKAG UNOCTHPIENG KAl EVOIKIO
yla Ta ypageia Tng ETaipeiac.

YNOXpPEMOEIG 31/12/2017 31/12/2016

FRAPORT ETAIPEIA AIAXEIPIZHZ TQN MEPIOEPEIAKQN

AEPOAPOMIQN THZ EAANAAAS AE 2.181.522 2.282.498

FRAPORT AG (opoAoyliako davelo kal OG0UAEUNEVOI

TOKOI) 213.285.811 -

FRAPORT AG (unnpeaieq) 28.889 1.413.920

SLENTEL (opoAoyiako davelo kal deDOUAEUUEVOI TOKOI) 48.236.301 -

SLENTEL (unnpegieg) 711.607

MARGUERITE (opoAoyiakd ddvelo kal dedOUAEUHEVOI

TOKOI) 29.062.626 -
292.795.149 4.408.025

O1 ouvaAAayeg Tne ETaipeiag pe ouvdepeva pepn yia 1o €106 2017 £€xouv wg ENC:

2ZYNAAAATEZ 2017

I\nq_m Tokol ZuvoAo
UNNPECIRV

FRAPORT ETAIPEIA AIAXEIPIZHZ TQN
MEPI®EPEIAKQN AEPOAPOMIQN THZ 13.299.465 - 13.299.465
EANAAAZ AE
FRAPORT AG 330.014 9.380.611 9.710.625
SLENTEL 77.140 2.825.094 2.902.234
MARAGUARITE - 579.033 579.033

13.706.619 12.784.738 26.491.357

2ZYNAAAATEZ 2016

Afyn

d Tokol Z0voAo
unNnPECcIOV
FRAPORT ETAIPEIA AIAXEIPIZHZ TQN
MEPIOEPEIAKQN AEPOAPOMIQN THX 2.602.578 - 2.602.578
EANAAAZ AE
FRAPORT AG 1.413.920 - 1.413.920
SLENTEL 711.607 - 711.607
4.728.105 - 4.728.105

H Etaipeia eival ouvdedepévn pe Tnv FRAPORT ETAIPEIA AIAXEIPISHSE TQN
MNEPI®GEPEIAKQN AEPOAPOMIQN THX EAAAAAS AE pe Baon Tov opiopd Tou AAM 24,
nap. 9, nep. B, Adyw TOoU yeyovoTog OTI Kal ol dUo eival BuyaTpikég TNG FRAPORT AG
FRANKFURT AIRPORT SERVICES WORLDWIDE. EninAéov, ol dU0 £TAIPEIEG EXOUV TOV
id10 Mpoedpo A.Z. kal koiva 2 and Ta undAoina 5 peAN.

O1 auOoIBEC TWV AVWTEPWV OTEAEXWV JIOIKNOEWCG TIHOAOYOUVTAl Ano Tn ouvOedENEVN
eTaipeia FRAPORT ETAIPEIA AIAXEIPIZHZ TQN NEPIGEPEIAKQN AEPOAPOMIQN THX
EAAAAAS AE, n onoia £xel 10puBei pe okond Tnv napoxr navrog €idouc unnpecinvV
dlaxeipiong/dioiknong oTig eTaipeiec FRAPORT MEPI®EPEIAKA AEPOAPOMIA THX
EANAAAZ A AE kal FRAPORT MEPI®EPEIAKA AEPOAPOMIA THZ EANAAAZ B AE kai Tn
Olevépyeld NavTog €idouc OpaoTnpIloTNTWV Nou ouvdEovTal PE To oXedlaouod, Tn
XpNUaToddTNoN, TNV KATAOKEUM, TNV OAOKANPwWON, TN OUVTAPNON, TN AEIToupyia, Tn
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dlaxeipion kai TNV avanTtuén Twv €pywv nou 6a eKTEAECOOUV Ol WG AVW AVWVUMEG
€TaIpEieG.

H ETaipeia pega otn xprion nou €Ange otic 31 AekeuBpiou oUvNWe ohoAoyiako daveio
ME Toug apxikoUg METOXOUG TNG. Ev ouvexeia pe Tn peTaBifaon YEpoug Tou NocooToU
Tnc SLENTEL otnv MARGUERITE, n TeAeuTaia anékTnoe dikaiwua o€ ico MooooTO Tou
opoAoylakoU daveiou. MNa NepIGOOTEPEG NANPOPOPIEG YiVETAI avapopd aTn Znueiwon
1.

O1 ouvaAAayeg Ye ouvdedgpéva NEpN NpaypaTonoloUvTal e BAon ToUuG GuvnBEeIC OpouC
TNG ayopdc.

18."Ecoda
1/1/2017- 1/1/2016-
31/12/2017 31/12/2016
AEPONOPIKEG UNNPECIEG
TEAN ekouyxpovioguoU Kai avanTugng
aspodpopinv 67.931.616 -
Aoind €0oda ano agponopIKEC UNNPETIES 17.104.500 -
85.036.116 -
Mn aeponopikég pacTnPIOTNTEG
Eunopikég dpacTnploTNTEG 5.836.873 -
'Ecoda ano evoikia kal Aoina ouvaern £€o0oda 2.069.256 -
'Ec0oda ano KaTAoKEUAOTIKEG UMNNPETIEG
(E.A.A.M.X.A 12) (Enueiwon 6) 10.731.035 -
Noind 'Ecoda 745.258 -
19.382.422 -
Z0voAo 104.418.538 -
19.K00TO0G avaAwoigmVv kal unnpeciov
1/1/2017- 1/1/2016-
31/12/2017 31/12/2016
KOOTOG KaTAOKEUAOTIKWY UMNNPETIOV
(E.A.A.TI.X.A 12) (Enueiwon 6) 10.731.035 -
KoaoTn ouvTtipnong 2.868.696 -
KooTog AnpBeiowv unnpeciov 22.594.426 2.602.000
MeTaBAnTa k60TN Napaxwpnong (a) 5.774.187 -
KoaoTog 31apopwv avalwaoigwyv 624.817 -
Z0voAo 42.593.161 2.602.000

a) Zupewva Pe Tn ZUpBaon MNapaxwpnong yia KAabe €Toc napaxwpnong nou Anyel a)
META TNV nuUepounvia évapéng kai péxpl Tnv 1n NoepPpiou 2024, Noco Nou avTIoTOIXEI
o010 8.5% TwV TEAWV EKOUYXPOVIOPOU Kal avanTu&ng aspodpopiwyv, Ta €IONPATTEl N
ETaipgia geTd TNV v AOYw nUEPOMNVia o€ onolodnnoTe £To¢ Napaxwpnong kai B) YeTa
Tnv 1n NoeguBpiou 2024 To 35% TwV TEAWV €EKOUYXPOVIOUOU Kal avantu&ng
agpodpopinv Ta onoia 6a £xel eionpd&el n ETaipeia JETA TNV €v AOYW nUEpouNnvia os
onolodnnoTe €ToG napaxwpnong 8a kataBaAAeTalr oTo dnudoio w¢ €l0popd yia Tn
XpnuaTodoTnon v hépel i) TNG YMA oTo poAo TNG WG pUBMIOTIKAG apXnG agpodpopinv
ii) Tou eAAgippaToc nou npokUnTel and Tn AsiToupyia Twv agpodpopinv Ta onoia
dlatnpoulvTal anod To OnuocoIo Kal iii) Twv d1IadpOouwV NMou NapexovTdl oTa nAaioia
YMAY. Ta Tn xpnon nou €An&e 31 Aekepfpiou 2017 TO OXeTIKO €E0d0 nou
avayvwpioTnke ano Tnv Etaipeia aviABe oe €5.774.187 kal anoTeAei YEPOG Tou
METABANTOU KOOTOUC Napaxwpnong.
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20.’E§0da MNpoownikou

MioBoi kal nuepopicBia

'E€E0da KOIVWVIKNAG aoc@aiiong

MpdBAewn anolnuiwong Npoownikou Aoyw £50d0uU
anod Tnv unnpeoia

Z0volAo

Ap10uoG epyalopévav 31 AekeBpiou
Mpoowpivoi unaiAnAol

Movipol undAAnAol

ZuvoAo

21.Aoind AsiToupyika £§0da

Ao@aAioTpa

Kootn diapnuioswv

'EE00a CUHBOUAEUTIKWV, TEXVIKDOV KAl EAEYKTIKMOV
UNNPECI®V

'EE0da evoikiaong

Noinoi gopol

Aanaveg evepyelag

Aanavec UdPEUONG Kal ArnoXETEUONG
KooTog diaxeipiong anoppiguaTwyv
Aanaveg eknaideuong Npoownikou
ApoIBn apxng diaxeipiong NTHNoswv
Aoina Asiroupyika €€oda

Z0volo

Ta £€E00a €AEYKTIKWV UMNNPECIOV £XOUV WG £ENG:

YNOXPeWTIKOG EAEYXOG TWV ETATIWV OIKOVOUIK®V
KATaoTAOEWV

ANAEG unnpeadieg dlacpaliong

NOINEC CUVAMEIC PN EAEYKTIKEG UNNPETIEG
ZuvoAo
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1/1/2017- 1/1/2016-
31/12/2017 31/12/2016
5.030.564 77.278
1.312.363 19.366
34.570 -
6.377.497 96.644
1/1/2017- 1/1/2016-
31/12/2017 31/12/2016
180 26

180 26
1/1/2017- 1/1/2016-
31/12/2017 31/12/2016
1.189.852 -
13.211 -
1.291.674 919.077
61.038 578
4.034 853
1.443.034 -
186.235 -
251.690 -
257.179 -
135.904 -
471.115 6.860
5.304.966 927.368
1/1/2017- 1/1/2016-
31/12/2017 31/12/2016
55.000 15.000
41.500 3.750

500 -

97.000 18.750
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XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2017 (MNo=A =E EYPQ)

22.XpnHaTooIKOVOHIKa £§0da

XpnuaTtooikovouika £¢0oda
Tokol £00da
2UVOAO XpNHATOOIKOVOHIK®V E003WV

Xpnuarooikovouika £é€oda

Tokol opoloylakwv daveinv-Tpaneleg

TOKoI ogoAoylakwVv daveiwv-METoxol

TOKolI CUMBACEWG avTaAlAayng eNIToKiwy
AvaoTpopn NpoeEdPANONG unoxpewaong anod
ZupBaon Mapaxwpnong

20VOAO XpNHATOOIKOVOUIK®OV EE03 WV

Aoina xpnyaroikovouika £é€oda

Znuid ano6 anoTignon cuppBaong avtaAlayng
EMNITOKIWV AvayvwpIoPEVN aTNV KATaoTaon
guvoAikoU €100dRNaToq

Noina

2U0voAo AoIN®V XpNHATOOIKOVOHIK®V £§03WV
ZUVOAO XPNHUATOOIKOVOHIK®V £§03WV

23.Alaxeipion kKepaAaiov

Makponp6B8eopog Tpanelikog daveiouog

BpaxunpoBeoog Tpanelikog daveiouog

Meiov: Tapeiaka diab&oipa kal icoduvapa
AEOPEUPEVEG KATABEDEIG

KaBapog davelopog

ZUvVoAo 1BiwV KeEPaAdiwv

ZuvoAika anaoXoAoUpeva Kepaiaia

ZUVTEAEOTAG HOXAEUONG

To TuRua auto napouaialel Yia avaAuon Tou kabapoU daveigpou

1/1/2017- 1/1/2016-
31/12/2017 31/12/2016
357.329 5.914
357.329 5.914
(10.096.558) -
(12.784.738) -
(660.957) -
(8.664.811) -
(32.207.064) -
(281.655) -
(144.176) -
(425.831) -
(32.275.566) 5.914
31/12/2017 31/12/2016
556.111.964 -
2.083.025
(43.346.015) (2.180.649)
(26.185.737) -
488.663.237 (2.180.649)
119.666.573 7.296.126
608.329.810 5.115.477
80,33% -%

auTtoU yia kaBe pia and Tic napouaialOPeVEG XPrOEIG.

Tapeiaka diab&oiya kai 1Icoduvaua
A€eOPEUNEVEG KATABEDEIC

AQVEIOUOG NANPWTEOG UECA OTO ENOUEVO ETOG
AaveloNOC NANPWTEOG YETA Ao €va £T0G
KaBapog davelopog
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Kal TV KIVAOEWV

31/12/2017 31/12/2016
43.346.015 2.180.649
26.185.737 -
(2.083.025) -

(556.111.964) -

(488.663.237) 2.180.649
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Ka@apog
daveiopog Tnv 1
Iavouapiou 2016
TauEIaKEG POEG
KaBapog
daveiopog Tnv 31
AekepBpiou 2016
TauEeIaKEG poEG
(kaBapég anod kKo6oTn
XPNHATod6TNONG)
Tokol daveiwv nou
Ke@aAalonoindnkav
HEoa oTn Xpron
(€kd00N OPOAOYWV)
A€OOUAEUEVOI TOKOI
oloAoyiakou daveiou
METOXWV

NOINEG YN TAMEIAKEG
KIVAoeIg - AnooBeon
KOOTOUG
XpPNHaTOdOTNONG
Ka@apog
3aveiopog Tnv 1
Iavouapiou 2017

Aoiné nayia

YNoxXpe®WOoEeIG anod
XPNHATOSOTIKEG UNOXPEWOCEIG

Tapelaka
d1aBsoipa /
Tpanela

AECPEUpEVEG
KATAO£0EIG

AaveioHog
nAnpwTéog
€vTOG 1
£€TOUG

Aaveiopog
nAnpwTéog
HETaG ano 1

£TOG

FRAPORT NEPI®EPEIAKA AEPOAPOMIA THZ EANAAAZ «B» A.E.
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2017 (MNo=A =E EYPQ)

ZUvoAo

34.274
2.146.375

34.274
2.146.375

2.180.649

41.165.366

26.185.737

(2.083.025)

(542.737.887)

(7.035.933)

(5.748.805)

(589.339)

2.180.649

(477.469.809)

(7.035.933)

(5.748.805)

(589.339)

43.346.015

26.185.737

(2.083.025)

(556.111.964)

(488.663.237)

24.AVEIANHHEVEG UNOXPEMOCEIG KAl ANAITHOEIG

AEITOUPYIKEG HICOMOEIG

O1 KaTaBoAEG yIa AEITOUPYIKEG HICOWOEIC apopouV evoikia nou kaTtaBAaAAel n ETaipeia
yla Ta ypageia TnG o ouvdedePEVO PEPOC, Yia MICBwMEVA auTokivnTa kal gs TpiTa
MEPN KABWC KAl MANPWHEG Yia ANwn unnpeociov and 1o EAANVIKO Anupdoio kai ISIWTEG.
Katd Ttnv nuepounvia avagopdc n Etaipeia eixe Tic akdAoubBec deopeloel ano
AEITOUPYIKEG NIOOBWOEIC:

Ev:r(')q 1 Ano 1 eo'o_q 5 Navw un(_') 5

£€TOUG €Tn €Tn

MIoOWOEIG AUTOKIVATWY - TpiTa PéPN 83.398 333.591 122.456
NOINEC UNNPECIEC — TpiTa PEPN 142.432 571.965 -
EAANVIKO Anuoaoio (MupooBeoTikO Zwpua) 5.480.080 6.621.763 -
MIoBWOEIG YpapeiwV - ouvOedePEVA NEPN 4.080 16.320 11.582
5.709.990 7.543.639 134.038

KaTaoKEUAOTIKEG CUMBACEIG

SU0uewva Pe Tn oUhBacn nou unoypdgTnke Tnv 22a Maptiou 2017 peta&l Tng
ETaipeiagc kar TnG Ivrpakdy KaTtaokeueg Avwvuun Etaipeia Texvikwv ‘Epywv &
MeTaAAikwv KaTtaokeuwv (Ivrpakar), n Etaipeia avéBeoe otnv IvTpakdar To oxXedIAoUO
KAl TNV KATAOKEUN £pywV 0Ta NepIPepelaka agpodpopia nou diaxelpileTal n ETaipeia .
Tnv 31n AekepBpiou 2017 ol AVEIANUUEVEG UMOXPEWOEIG NOU npokUunTouv and Tnv
npoavagepbeioa  oUPBaon  avépyxovrar oTo nNood Twv €154.656.6009.
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XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2017 (MNo=A =E EYPQ)

25.EVOEXOHMEVEG UNOXPEMOTEIC

H ETaipeia €xel evOEXOUEVEC UNOXPEWOEIC OE OXEOQN WE TPANeleC, AOINEG EYYUNOEIC KAl
AaAAa B€paTta nou nNpokUNTOUV OTa nAdiola Tng ouvnBoug dpaoTnpIOTNTAG TNG anod Ta
onoia dev avapeveTal va NPoKUWOUV oucIwdelg eNBapUVaElC.

H ETaipeia €xel pOpOAOYIKA AVEAEYKTEG TIG Xproeig 2015, 2016 kal 2017. MNa Tn Xpnon
2016 eAéyxBnke ouppwva Pe 1o N.4174/2013 kar éAafe MioTonoINTIKO POPOAOYIKNG
OUMHOpQwoNG ano Tnv PWC A.E. xwpic enmiUAa&n. O E£€AgyxoG @OPOAOYIKNG
OUHMMOPPWONG yia TNV €kdoon Tou (QOPOAOYIKOU MIgTomnoInNTIKoU Tng Xprnong 2017
Olevepyeital ano Tnv PWC A.E. kal Osv avapeVveTdl va NPOKUWOUV OUCIAOTIKEG
ENINAEOV  (POPOAOYIKEC UMOXPEWOEIC and aUTEC nou aneikoviovral  OTIG
XPNHATOOIKOVOUIKEG KATACGTACEIG.

26. AvaTta&IvounoEIg

To nood Twv €3.626.012 peTa@épbnke anod Tov Aoyapiacpo "EEoda dioiknong" oToug
Aoyapiaopouc "KooTo¢ avaAwoigwv kal napoxng unnpeoiov', "EEoda npoownikou",
"Aoinda AsiToupyika £€€oda" otn katdoTacn ZuvoAlkou €100dnpaToc Tnv 31.12.2016, £T0l
WOTE va €ival Guykpioiun JE TNV KaTdoTaon ZuvoAikoU gl000npaToG TnG 31.12.2017.

27. FeyovoTa HETA TNV nHEpOUNnvVia Avagopag

MeTd Tnv nueEpopnvia avagopdg €AaBe xwpa To €ENG YEYOVOC TO onoio OPwC Ogv
ennpeadlel TIG NApoUCEC XPNMATOOIKOVOUIKEG KATAoTAoelC TNG ETaipeiac. Tnv 31
Iavouapiou 2018, n Etaipeia ekTapicuoe opdAoyo «Eupwnaikfic Tpanelag
EnevdUoewv» nooou €2.000.000 pe okond Tn XpnHaTodoTnon TV £pywV avakaiviong
TWV AgPOdPOMinV.

Agev unapyouv dAAa onpavTika yeyovoTa WETA Tn NUEPOMNVia Tou IooAoyIGuOD.

AOrjva 29/03/2018

O NMPOEAPOZz
STEFAN SCHULTE

Ap. leppavikoU AlaBartnpiou
C5LP2YHTY

O OIKONOMIKOZ AIEYOYNTHZ
EYATTEAOZ MMNAATAZ

AAT AK096400

O ANTINMPOEAPOZ
CHRISTOPH HANS NANKE

Ap. lepuavikoU AlaBaTtnpiou
C5]83LM8P

H YOEYOYNH AOIrIZTHPIOY
TAIPIAQY KYPIAKH

AAT AB 573682
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EKOEXH ANEEAPTHTOY OPKQTOY EAET'KTH AOI'TETH

IIpog toug Metoyovg g Etapeiag «FRAPORT ITEPI®EPEIAKA AEPOAPOMIA THX
EAAAAAY «B» ANONYMH ETAIPEIA»

"Ex0Oeomn £A£yyov £ TOV YPrHATOOIKOVO K@DV KATACTATE®V

I'veoun

'Exovpe eAéyEet Tig xpnuatookovouikeg kataotaoelg g Etapeiag «k FRAPORT
ITEPI®EPEIAKA AEPOAPOMIA THX EAAAAAY «B» ANQNYMH ETAIPEIA» (Etaipeia), ot
07101eg ATOTEAOVVTAL AITO TNV KATACTACT] XPTUATOOIKOVOUIKN G BEong g 31ng Aekepfpiov 2017,
TIG KATAOTATELS CLVOAIKGWV E1000NUATWV, HeTaBoA®V 1810V KEQ@AAAi®VY KAl TAUEIAKMOY POWV TNG
XPNoewg mtov EAnge tnv nuepounvia avt, kabawg Kat T ONUEIMOELS el TV
XPNHUATOOTKOVOUIKGOV KATAOTATGEMVY JTOV TEPIAAUPAVOLV KAl TEPIANYT TWV OTUAVTIKGOV
AOYIOTIK®V TTIOMTIKGOV.

Katd ) yvoun pag, o1 GUVNUUEVES XPTLATOOTKOVOUTKEG KATAOTACELS TAPova1adovv evAoYa, amd
kaBe ovo1OdN amoyn, T xpnuatootkovokr 0eon g Etaipeiag kata v 31n Aekepfpiov 2017,
™ XPNHATOOIKOVOIKT] TNG £MI600T KA TIG TAUEIAKES TNG POEG, Y1A TN XPTOT) IOV €ANEE ™V
nuepounvia avtr, cVueova pe ta Atebvn Ipotuma Xpnpatootkovopikng Avagopag (AIIXA),
OTWG auTd £xovv V10BeBel and v Evpwmaikn "Evwon kat cuvadouv He Tig KAVOVIOTIKEG
amtartnoelg ov Kwd. N. 2190/1920.

Baon yveung

Atevepynoape Tov EAeyxo pag ovuewva pe ta Aiebvr Ipotvna EAgyyov (AITE), mov £xovv
evoouatndel omv EAAnvikn NopoBeoia. Ot evBliveg pag, cUU@®VA e TA TIPOTUIA AUTA
TEPLYPAPOVTAL TIEPALTEP® OTO TUNHA TNG £kBeoT|g pag «EuBliveg eAeykTr) yia tov EAey)o TV
XPNHUATOOTKOVOLIKGOV KATAOTATE®V». [IOTEVOUUE OTL TA EASYKTIKA TEKUNPLA TTOV EXOVLLE
QITOKTNOEL EIVAL ETTAPKT] KA1 KATAANAQ va tapéxovy BAon yia ) yvoun pag.

AveEapmoia tov EAeyktn)

Ka®’ 6An m Sidpkera tov Sropiopot pag exovpe mapaueivel ave&aptntol amnod v Etaipeia,
ovppwva pe tov Kadika Asovroloyiag yia Enayyeipatieg EAeyktég tov TupfovAiov Atebvav
IIpotunwv Asovtoloyiag EAeyktav (Kodikag TAIIAE) mov £xel evowpatwdel otnv EAAnvikn
NopuoBeoia, kaBmg kat Tig amartoelg deovroloyiag Tov N. 4449/2017, ov oXeTL{OVTAL LUE TOV
EAEYXO TWV XPNUATOOIKOVOUIKQOV Kataotaoewv otnv EAAaSa. 'Exovpe ekmtAnpooet Tig
8€0VTOAOYIKEG LaG LITOXPEMOELS CUUP®VA Le TO N. 4449/2017 kat Tig asmatthoelg Tov Koadika
SATIAE.

AMeg ITAnpo@opieg

Ta péhn tov Atokntikol TupfovAiov eivatl vetBuva yia g AAeg ITAnpogopieg. Ot ANeg
ITAnpo@opieg, eivar n 'ExBeon Alayeipiong touv Atokntikod Tvppoviiov (aAAd Sev
sepAapBAavouy TIg XPMUATOOKOVOUIKES KATAOTAOELS Kat TV £kBeon eAgyyov el avutwv), Tov
AdBape mpv amd v nuepounvia g mapovoag £kBeong eAeyk).

H yvoun pag el tov XpnuaToolkovouK®V KATaotdgemy dev kaAvmtel Tig AAeg ITAnpogopieg
Kal, €KTO¢ TV 00wV pPnta avagepovpe oty mapovoa mapaypago g 'ExbBeorng pag dev
EKPPALOVLLE YVQOLT EAEYXOVL 1) AAANG S1a0pANON G el AUT®V.

{ IPAISTOYQTEPXAOYSKOYIIEPS Avévoun Eeyxur) Etaipeia, Aewe. Kngoiag 268, 15232 Xaldvspt
T: +30 210 6874400, D: +30 210 6874444, www.pwc.gr

Aew@. Kneuoiag 260 & Kobpov, 15232 Xaravdpt, T: +30 210 6874400, D: +30 210 6874444
E6vikng Avtiotaong 17, 55134 Ocooalovikn, T: +30 2310 488880, @: +30 2310 459487
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Y€ OXEO0T] LLE TOV EAEYXO LG ETTL TV XPTLATOOTKOVOUIKGOV KATAOTACE®V, 1] €vOLVN pag eival
va avayveooupe Tig AMeg ITAnpo@opieg Kat Ue TOV TPOITO AVTO va eEETATOVLLE eV 01 AMEG
ITAnpo@opieg eival oLOIWSME ACVVETEIC |LE TIG XPTIUATOOIKOVOUTKES KATAOTACELG 1) TN YV®OOT
IOV ATTOKTIOALE KATA TOV EAEYXO 1) AA®OG PaiveTal va eival ovowdmg E0PAAUEVEG.

Efetdoapue eav n 'ExBeon Alayeipiong tov Atoikntikov ZvpfovAiov teprapfavet tig
YV®OOTOTO0€1G 01 0moieg amattovvtat and tov Kwd. N. 2190/1920.

Me Bdaon Tig epyaoieg IOV EKTEAECALE KATA TOV EAEYXO UAG, KATA TN YVQOUT HAG:

o Ta mAnpogoplaka ototyeia mov meptiapPavovral oty 'ExBeon Alayeipiong tov
Ao1kn kol Zupfoviiov g xprong mov EAnge v 31/12/2017 avTioTol oLV OTIg
XPNUATOOTKOVOUIKEG KATAOTAOEIS

e H'ExBeon Awayeipiong tov AloikntikoV Zvpoviiov éxet kataptiobei cOppmva pe Tig
10XVOVOEG VOUIKEG atattiiaelg Tov apBpov 43a tov Kwd. N. 2190/1920.

EmuAéov pe BAon TN yveOn Kot KATAVOTOT) IOV ATTOKTITALE KATA TO EAEYXO LAG, V1A TNV
Etaipeia «FRAPORT ITEPIOEPEIAKA AEPOAPOMIA THY EAAAAAY «B» ANONYMH
ETAIPEIA» ka1 10 tep1BAAAOV NG, EILAOTE VITOXPEMUEVOL VA AVAPEPOVLLE EAV EXOVLE
evromioel ovowdelg avaxpifeieg oty 'ExBeon Alayeipiong tov Aloikntikov g ZvpfovAiov.
Agv €xoupEe va Ava@EPOLLE TTOTA OYETIKA pe To OEua auto.

EvQiveg tov Aloiknukov ZvpufovAiiov kat twv vrevdivov yia m Stakvfépvnon e
TOV (PIHATOOIKOVOLIIK®DV KATATTATEDV

To AloknTiko ZupufovAto Exetl v evBLVN YA TNV KATAPTION KAl EVAOYT TAPOVOIACT) TWV
XPNUATOOTKOVOLIKGOV KATAOTATE®MY OVUPuVa pe Ta AITXA, omwg avtd £xovv viobetndel amd
v Evpwnaikn Evoon, ng anartioeig tov Kwd. N. 2190/1920, 67tw¢ Kat yia ekelveg Tig
SAiSeg eowTEPIKOV EAEYXOL TTOV TO A101KNTIKO ZLpPBovAI0 kabopilel wg amapaitnteg, maote
va kaBiotatal Suvat) N KATAPTIoN XPNHUATOOTKOVOUIKGOV KATAOTATE®MY QWTAAAAYUEVRV ATTO
0Vo1Odeg TPAAUQ, TTOV 0PEIAeTA ElTE 0€ aman eite ae AdBog.

Katd mv katdption tov XpnHATO0IKOVOLIK®OV KATACTACE®Y, T0 Al0KNTIKO ZupfolAo eivan
vrevBuvo ya mv afloAdynan g ikavotntag g Etaipeiag va cuveyioel ig Spaomplotnteg
MG, YVOOTOMOIMVTAG OTTOV GLVIPEXEL TETOLA TEPINTMOT), Ta BEpata tov oyetidovral pe
ouvexllopevn §paaTnplOTNTA KA TN XPTOoN NG AOYIOTIKNG BAoNG TG ovve{Opevng
Spaomplomrag, ektog Kat eav To Aloikntiko ZupfovAio ite mpotiBetan va pevoTomomoet TNV
Etaipeia 1y va Sraxowpet tig Spaotnpromreg g 1 Sev exel AMN peahioTik) EVOAAAKTIKT
ETAOYT] QITO TO VA TIPOXWPTOEL O AVTEG TIG EVEPYELEG.

OvrvmebBuvorl yia ) StakvBépvnon €xovv v evBLVN enomteiag g Sadikaciag
XPNLATOOKOVOUIKN G avapopdg ¢ Etaipeiag.
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EvOlveg eAeyKTI) YA TOV EALYYO TOV YPIUATOOTKOVOUIK@OV KATACTACE®DV

O1 0T1OY01 pag eival va ammoktnoovpe eVAoyn S1ao@AaAion ya o Katd oo ot
XPNUATOOTKOVOUIKES KATAOTATELS, GTO GUVOAO TOUG, Elval ataAayuéveg ammd ovolwdeg
OPAANQ, TTOL O@eileTal eite oe amdn eite oe AdBog kat va ekdmoovue EkBean eheykn, N
omoia mepapfavet m yvoun pag. H evioyn Staocpdaiion ovviota diaoc@aiion vynAov
emutedov, aA\ Sev eivan eyyvnaon ot o EAeyyog mov dievepyeital ovppova pe ta AIIE, mov
gxovv evowpatwOel otnv EMnvikn NopoBeoia, Ba evrormidel mavta éva ovolwdeg o@aiua,
OTAV AUTO LITAPXEL ZPAALATA SUVATAL VA TTPOKVPOLVY AItd astdTn 1) astd AdBog kat
Bewpovvtal ovolHoN Otav, pepovouéva 1 abpoloTikd, Ba propovoe eAoYA VA AVAUEVETAL OTL
Ba ennpeadav Tig 0O1KOVOUIKEG ATOPATELS TV XPNOT®V, 1oL Aaufdavovtal pe Baon avteg Tig
XPTLATOOTKOVOUIKEG KATAOTAOEL.

Qg kabrjxov Tov eAéyyov, otpupwva pe ta AITE mov £xovv evowpatndel oty EAAnvik)
NopoBeoia, aokovpe emayyeAuaTikn kpion kat S1atnpoUue EMAYYEAUATIKO OKETTIKIONO KO’
OAn  Sidpkela tov eAéyyov. Eniong:

e  Evrtomidoupe kat a&lohoyovpue Toug KIvovoug 0vo1mEoug OPAALATOG OTIG
XPNUATOOTKOVOUIKEG KATAOTACELS, TTOV oPeileTan elte o€ ama eite oe AdBog,
oyxed1dovtag kat Sievepymvtag eAeykTikeEg S1ad1kaoieg oL avVTATIOKPIVOVTAL OTOVG
Kvdhvoug autolg KAl ATOKTOVE EAEYKTIKA TEKUT PLA JTOV ElvaAl ETTAPKT] KAt
KATAAANAQ ya va stapgxouvv Baon ya v yvoun pag. O kivéuvog un evtomouon
0VO1OEO0VE CPEAALATOC TTOV OPEIAETAL O ATTATI elval LYPNAOTEPOC ATTO AVTOV TIOV
ogeiletanl oe AaBog, kaBwg N ammatn KIopel va eumepiexel ouumatyvia, TAaotoypagia,
eokeupéveg mapadeipelg, wevdeig Srafefaimoeig ) mapakapyn twv SikAidwv
E0MTEPIKOV EAEYXOU.

o KatavooUue Tig S1kAideg e0wTePKOD EAEYYOL IOV OXETI(OVTAL LE TOV EALYXO, LE
OKOJITO TO 0XeS1A0UO EAEYKTIK®V S1a81KA010V KATAMNA®Y V1A TIC TTEPIOTATELS, AMA
OX1 L& OKOTIO TNV S1aTHtwon Yyvmung e g Ao TeEAEOUATIKOTI TAG TV SIKAISwV
€0MWTEPIKOV eAgyyov g Etaunpeiag.

e Afiohoyovpe TNV KATaAMNAOTTA TV AOYIOTIK®OV TTOAITIKGV KAl peBodwv mov
XPNOOTIO|ONKAV KAl TO EVAOYO TV AOYIOTIKOV EKTIUTOEWV KAl TOV OYETIKOV
YVOOTOIOOEMY OV £YIVAV QIO TO AOIKNTIKO ZupfovAto.

¢ Amo@aivopaoTte yia TV KATOAMNAOTNTA TNG XPTI0NG Ao TO Al01KNTIKO ZupBovA0 NG
AOY10TIKNIG apyNg TG ouvexopevng Spaotnplotntag Kat pe fAaoT Ta EASYKTIKA
TEKUNPLA TTOV AITOKTNONKAV Y1 TO €AV LTTAPYKEL OVOWONG afefardTnTa OYETIKA pe
yeyovota 1) ouvOnkeg mov popel va vodnAovouv ovolmdn afefatdmta wg Tpog v
wavotnta g Etaipeiag va ouveyioel m Spaotnpromta mg. Edv cvpmepdvoupe 0Tt
velotatal ovoldNg afefardtnTa, eipacte voYpewUEVOL TNV £kBeoT EAEYKTN va
EMOT|COVUE TNV TIPOCOXT] OTIG OXETIKES YVOOTOTO|TELS TV ¥PTLATOOIKOVOUIK®DV
KATAOTACEWDV 1) £AV AVTEG O1 YVOOTOTOW| OIS EIval AVETApKelg va Stapopomooovpe
™ yvoun pag. Ta oupmepaopatd pag facifovtal oe eAeYKTIKA TEKUTPLA TTOV
QTOKTMOVTAL UEXPL TNV NUEpounvia NG ekBeong eAeykn. QOTO0O0, HEAAOVTIKA
yeyovota 1) ouvOnkeg eviexetan va €xovv wg amotédeopa n Etaipeia va mavoet va
Aertovpyel wg ovveylouevn SpaotnploTTa.

e Afiohoyovue T GUVOAIKT| TapovaiacT, Tr Sour KAl TO TEPIEXOUEVO TOV
XPNUATOOTKOVOLIKGOV KATAOTACGEMY, CULITEPIAAUPAVOUEV®V TOV YVWOTOOOEWY,
KaBmS KAl TO KATA 1000 01 XPNLLATOOTKOVOUIKEG KATAOTACELS ATTEIKOVICOLV TIg
VITOKEIUEVEG CUVAAAAYEG KA TA YEYOVOTA LE TPOITO JTOV ETMTUYXAVETAL 1] EVAOYT
A povoiaoT).
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Meta&h AMwv Bepdtwv, kKovormolovue otovg vrevBuvoug yia ) Stakvpepvnon, to
oyxed1adoEeVo €VPOG KAL TO XPOVOSIAYPAUUA TOU EAEYXOV, KABMG KAl OT)LAVTIKA EVPTUATA TOV
eAEYYOV, CUUITTEPIAAUPAVOUEV®V OTTOIWV ONUAVTIK®OV eMeipewv oTig 51kAiSeg 0w Tep1KOV
eA&yyov evrtomiovpe kAT TN S1APKELX TOU EAEYYOVL HAG.

"ExOeon £t GAA®V VOLIKGDV KAl KAVOVIGTIKGOV QUTALITI| CE®V

Ot epyaoieg mov ekteAéoaue oxetikd pe v ExBeon Alayeipiong tov Alokntikov ZvufovAiov
AVAPEPOVTAL AVOTEP®, OTNV TTAPAYPAPO «AMeg ITANpopopieg».
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